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PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
 
 
�� )HVWVWHOOXQJ� GHU� RUGQXQJVJHPl�HQ�
/DGXQJ  
   
�� *HQHKPLJXQJ� GHV� |IIHQWOLFKHQ� 7HLOV� GHU�
1LHGHUVFKULIW��EHU�GLH����6LW]XQJ�GHV�%DXDXV- 
VFKXVVHV�DP�����������  
   
�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  
   
�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ  
   
�� %DXDQWUlJH�� %DXYRUDQIUDJHQ�� %DX�
YRUEHVFKHLGVDQWUlJH�� 7HLOXQJVDQWUlJH� VRZLH� $Q�
WUlJH� DXI� *HQHKPLJXQJVIUHLVWHOOXQJ� I�U� %XFKHQ�
GRUI��*DXWLQJ��+DXVHQ��.|QLJVZLHVHQ��2EHUEUXQQ��
6WRFNGRUI�XQG�8QWHUEUXQQ�  
   
���� ,VROLHUWH� %HIUHLXQJ� ]XU� (UULFKWXQJ� HLQHV�
3DFNVWDWLRQ-$XWRPDWHQ� LQ� *DXWLQJ�� $PPHUVHHVWU��
�����)O�1U����������� %��������;9�:3 
   
���� %DXYRUEHVFKHLGVDQWUDJ� ]XU� (UULFKWXQJ�
HLQHV� :RKQJHElXGHV� PLW� *DUDJHQ� LQ� *DXWLQJ��
.UDSIEHUJ����)O�1U����� %��������;9�:3 
   
���� %DXDQWUDJ� I�U� GHQ�8PEDX�� GLH�6DQLHUXQJ�
XQG�GLH�(UZHLWHUXQJ�GHU�*UXQGVFKXOH�6WRFNGRUI�LQ�
6WRFNGRUI�� =XJVSLW]VWUD�H� ���� )O�1U�� ����� �� �
 %��������;9�:3 
   
���� %DXDQWUDJ� ]XU� (UULFKWXQJ� HLQHV� (LQIDPL�
OLHQKDXVHV�PLW�LQWHJULHUWHU�'RS-SHOJDUDJH�LQ�*DXW�
LQJ�� 0D[-.OLQJHU-6WUD�H� ���� )O�1U�� ����� �� �� � -�
QRFKPDOLJH�%HKDQGOXQJ�- %��������;9�:3 
   
���� %DXDQWUDJ� I�U� GLH� (UULFKWXQJ� HLQHV�
:RKQJHElXGHV� PLW� %�URDQWHLO� XQG� 7LHIJDUDJH� LQ�
*DXWLQJ��*HUPHULQJHU�6WUD�H�����)O�1U������� ����
 %��������;9�:3 
   
���� �%DXDQWUDJ� I�U�GHQ�$Q-�XQG�8PEDX�HLQHV�
EHVWHKHQGHQ� (LQIDPLOLHQKDXVHV� LQ� *DXWLQJ�� /H�
GHUHUVWUD�H�����)O�1U��� %��������;9�:3 
   
���� %DXDQWUDJ�I�U�GHQ�$QEDX�HLQHV�:LQWHUJDU�
WHQV� DQ� GDV� EHVWHKHQGH� 5HLKHQKDXV� LQ� *DXWLQJ��
.XUW-+XEHU-6WUD�H�� )O�1U�� ���� �� ��� XQG� ���� �� ��
 %��������;9�:3 
   
���� %DXYRUEHVFKHLGVDQWUDJ� I�U� GHQ� 8PEDX�
HLQHV� EHVWHKHQGHQ� DOV� .LRVN� JHQHKPLJWHQ�
*HElXGHV� ]X� HLQHP� &DIp� LQ� 6WRFNGRUI�� %DKQ�
VWUD�H�����)O�1U���������� 
%��������;9�:3 

   
���� *HQHKPLJXQJVIUHLVWHOOXQJ� I�U� GLH�
1XW]XQJVlQGHUXQJ� HLQHV� :RKQUDXPHV� LQ� HLQHQ�
EHUDWHULVFKHQ� 3UD[LVUDXP� I�U� SV\FKRORJLVFKH�
%HUDWXQJ�I�U�(U]LHKHQGH�LQ�*DXWLQJ��8QWHUEUXQQHU�
6WUD�H�����)O�1U���������� 
-�%h52:(*�- %��������;9�:3 
   
����� %DXYRUEHVFKHLGVDQWUDJ� I�U� GLH� (UZHLWHU�
XQJ� GHU� EHVWHKHQGHQ� 'RSSHOKDXVKlOIWH� LQ� *DXW�
LQJ��)OLHGHUVWUD�H�����)O�1U����� %��������;9�:3 
   
����� %DXDQWUDJ� I�U� GLH� $QEULQJXQJ� HLQHV�
6FKULIW]XJHV� �&ODVVLF� 3DUWQHU�� LQ� *DXWLQJ�� -XOLXV-
+DHUOLQ-6WUD�H�����)O�1U����� %��������;9�:3 
   
����� $QWUDJ� ]XU� )lOOXQJ� GHV� $KRUQ� 1U�� ��� LQ�
6WRFNGRUI��+LPEVHOZHJ����� 
)O�1U�����������-�%h52:(*�- %��������;9�:3 
   
����� $QWUDJ�]XU�)lOOXQJ�HLQHU�%LUNH� LQ�*DXWLQJ��
0D[-.OLQJHU-6WUD�H��� 
)O�1U����������� %��������;9�:3 
   
����� *HQHKPLJXQJVIUHLVWHOOXQJ� DXI� (UULFKWXQJ�
HLQHV� $QEDXV� XQG� GHQ� 8PEDX� HLQHV� (LQIDPL�
OLHQKDXVHV� PLW� (LQOLHJHUZRKQXQJ� XQG� *DUDJH� LQ�
6WRFNGRUI�� %HQQRVWU�� ���� )O�1U�� ����� � � -� %h5�
2:(*�- %��������;9�:3 
   
����� %DXDQWUDJ� I�U� GLH� (UULFKWXQJ� HLQHV� %�UR�
FRQWDLQHUV� DXI� GHP� :HUNVJHOlQ-GH� LQ� 6WRFNGRUI��
.UDLOOLQJHU� 6WUD�H�� )O�1U�� ����� �� �
 %��������;9�:3 
   
����� $QWUDJ� DXI� %HIUHLXQJ� YRQ� GHU� (LQIULH�
GXQJVVDW]XQJ� I�U� GLH� (UULFKWXQJ� HLQHV�
6FKDOOVFKXW]]DXQHV�DQ�GHU�%DKQ��+|KH�PD[����P��
LQ� *DXWLQJ�� +XEHUWXVVWUD�H� ���� )O�1U�� ����� �� ��
 %��������;9�:3 
   
�� (UODVV� HLQHU� 6DW]XQJ� �EHU� DEZHLFKHQGH�
0D�H�GHU�$EVWDQGVIOlFKHQWLHIH�JHP��$UW�����$EV��
��1U����%D\%2 g������;9�:3 
   
�� 1HXEDX�HLQHV�:DOGRUINLQGHUJDUWHQV�� 7DV�
VLORVWUD�H� ���� 9HUJDEH� YRQ� %DXOHLVWXQJHQ
 g������;9�:3 
   
�� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ
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(LQH�3UHVVHPLWWHLOXQJ�GHV�/5$�6WDUQEHUJ 
 
 
 
,PSIDNWLRQ�/DQGNUHLV�6WDUQEHUJ 

9RUJHKHQ�QDFK�YRUJHVFKULHEHQHU�
3ULRULVLHUXQJ 
 
$P� ���� 'H]HPEHU� LVW� GLH� ,PSIDNWLRQ� ]XU� %H�
NlPSIXQJ�GHU�&RURQD-3DQGHPLH� LP�/DQGNUHLV�
6WDUQEHUJ� DQJHODXIHQ�� 'DV�PLW� GHU� ,PSIDNWLRQ�
EHDXIWUDJWH� %5.� 6WDUQEHUJ�� I�KUW� GLH� ,PSIXQ�
JHQ�QDFK�HLQHU�YRP�%XQGHVJHVXQGKHLWVPLQLV�
WHULXPV�YRUJHJHEHQHQ�3ULRULWlWHQOLVWH�GXUFK��,Q�
GHU� K|FKVWHQ� .DWHJRULH� VWHKHQ� GDEHL� LQVEH�
VRQGHUH�GLH�$OWHQ-�XQG�3IOHJHKHLPH��GLH�.OLQL�
NHQ� XQG� GLH� �EHU� ��--lKULJHQ�� 'HU]HLW�ZHUGHQ�
GLH� %HZRKQHU� XQG� 0LWDUEHLWHU� LQ� VWDWLRQlUHQ�
3IOHJHHLQULFKWXQJHQ� PLW� PRELOHQ� 7HDPV� JH�
LPSIW�XQG�.OLQLNHQ�HUKDOWHQ�,PSIGRVHQ�I�U� LKUH�
0LWDUEHLWHU�� (UVW� ZHQQ� JU|�HUH� 0HQJHQ� DQ�
,PSIVWRII�]XU�9HUI�JXQJ�VWHKHQ��ZLUG�I�U�SULRUL�
VLHUWH�3HUVRQHQ�DXFK�HLQH�7HUPLQYHUHLQEDUXQJ�
LP�,PSI]HQWUXP�LQ�*DXWLQJ�P|JOLFK�VHLQ��/DQG�
UDW�6WHIDQ�)UH\�ELWWHW� GLH�%HY|ONHUXQJ�XP�*H�
GXOG��Ä:LU�ZHUGHQ� ODXIHQG��EHU�GLH�3UHVVH� LQ�
IRUPLHUHQ�� ZHOFKH� 3HUVRQHQJUXSSHQ� PLW� GHP�
,PSIHQ� GUDQ� VLQG�� 1XU� ZHQQ�PDQ� GHU� *UXSSH�
DQJHK|UW��GLH�JHUDGH�PLW�GHP� ,PSIHQ�GUDQ� LVW��
NDQQ�PDQ�HLQHQ�7HUPLQ�LP�,PSI]HQWUXP�YHUHLQ�
EDUHQ�� 'HU]HLW� LVW� HV� PLW� GHU� 7HUPLQYHUHLQED�
UXQJ�GHU��EHU� ��--lKULJHQ�DEHU�QRFK�QLFKW� VR�
ZHLW��'DV�KlQJW�QLFKW� DQ�XQV�� GDV� OLHJW� GDUDQ��
GDVV�XQV�QRFK�QLFKW�VR�YLHOH�,PSIGRVHQ�GXUFK�
GDV� *HVXQGKHLWVPLQLVWHULXP� ]XJHWHLOW� ZHUGHQ�
NRQQWHQ��:LU� UHFKQHQ� GDPLW� DE� HWZD�0LWWH� -D�
QXDU�³� 

 

=XP� ,PSIVWDUW� DP� ���� 'H]HPEHU� ZXUGHQ� GHP�
/DQGNUHLV�6WDUQEHUJ�HUVWPDOLJ����� ,PSIGRVHQ�]X�
JHWHLOW�� 'LHVH� ,PSIGRVHQ� KDW� GDV� %5.� 6WDUQEHUJ�
PLW�VHLQHQ�PRELOHQ�,PSIWHDPV�LP�$OWHQKHLP�0DULD�
$LFK� LQ�.UDLOOLQJ�XQG�LP�%5.�$OWHQKHLP�LQ�*DUDWV�
KDXVHQ� YHULPSIW�� $P� ���� 'H]HPEHU� ZXUGHQ� GHP�
/DQGNUHLV����� ,PSIGRVHQ�]XJHWHLOW��PRUJHQ�HUKDO�
WHQ�ZLU�����,PSIGRVHQ��'LHVH�ZHUGHQ�ELV����-DQXDU�
LQ� YHUVFKLHGHQHQ� 3IOHJHHLQULFKWXQJHQ� YHULPSIW��
GDU�EHUKLQDXV� NRPPHQ� VLH� ]XU� ,PSIXQJ� GHV�3HU�
VRQDOV�LQ�GHQ�.OLQLNHQ�LP�/DQGNUHLV�VRZLH�LP�5HW�
WXQJVGLHQVW� ]XP�(LQVDW]�� 1DFKGHP� I�U� GLH� ��� -D�
QXDU-:RFKH� ELV� MHW]W� NHLQH� /LHIHUXQJ� LQ� $XVVLFKW�
JHVWHOOW�ZRUGHQ�LVW��ZLUG�GDQQ�YHUPXWOLFK�HLQH�:R�
FKH�,PSISDXVH�VHLQ��$E�GHU����.DOHQGHUZRFKH�VROO�
%D\HUQ� Z|FKHQWOLFK� �������� ,PSIGRVHQ� HUKDOWHQ��
1DFK� GHP� %HY|ONHUXQJVVFKO�VVHO� G�UIWHQ� GDYRQ�
HWZD������3UR]HQW�Z|FKHQWOLFK�LP�/DQGNUHLV�6WDUQ�
EHUJ�DQNRPPHQ��GDV�ZlUHQ�HWZD�������,PSIGRVHQ�
MHGH�:RFKH�� 

1DFK�GHQ�$OWHQ-�XQG�3IOHJHKHLPHQ��VRZLH�.OLQLNHQ�
XQG� DPEXODQWHQ� .UDQNHQSIOHJHGLHQVWHQ� LP� /DQG�
NUHLV�VWHKW�GDQQ�GLH�*UXSSH�GHU��EHU���--lKULJHQ�
]XU�,PSIXQJ�DQ��'LH��EHU���--lKULJHQ�ZHUGHQ�$Q�
IDQJ� -DQXDU� PLW� HLQHP� SHUV|QOLFKHQ� %ULHI� LQIRU�
PLHUW��ZDQQ�GLH� ,PSIXQJ�EHJLQQW��ZLH�VLH�VLFK� ]XU�
,PSIXQJ� DQPHOGHQ� N|QQHQ� XQG�ZDV� VLH� GDEHL� ]X�
EHDFKWHQ�KDEHQ�� 
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%,%/,27+(.�]XU�=HLW�*(6&+/266(1 

1DFK�GHP�%HVFKOXVV�GHU�/DQGHVUHJLHUXQJ�YRP�
�����������P�VVHQ�%LEOLRWKHNHQ 
VHLW�GHP�����'H]HPEHU������VFKOLH�HQ� 

hEHUUDVFKXQJVW�WHQ�LQ�GHU�%LEOLRWKHN 

9HUPLVVHQ�6LH�HV��GXUFK�GLH�%LEOLRWKHN�]X�VFKOHQ�
GHUQ�XQG�VLFK�YRQ�XQVHUHP�$QJHERW�LQVSLULHUHQ�]X�
ODVVHQ"�:LU�VWHOOHQ�,KQHQ�JHUQH�HLQH�hEHUUD�
VFKXQJVW�WH�PLW�0HGLHQ�]XVDPPHQ��7HLOHQ�6LH�
XQV�ELWWH�WHOHIRQLVFK�RGHU�SHU�(-0DLO�PLW��ZHOFKH�
7KHPHQ�6LH�LQWHUHVVLHUHQ� 

2QOLQH-0HGLHQ�YRQ�=XKDXVH�DXV�QXW]HQ� 

1XW]HQ�6LH�XQVHUH�2QOHLKH�Ä'LJL%2EE³�PLW��EHU�
�������H0HGLHQ��+LHU�N|QQHQ�6LH�H%RRNV��GLJLWDOH�
=HLWVFKULIWHQ��=HLWXQJHQ�XQG�+|UE�FKHU�YRQ�]X�
+DXVH�DXV�HQWOHLKHQ�XQG�GRZQORDGHQ��$XIJUXQG�
GHU�YHUVWlUNWHQ�1DFKIUDJH�NDXIHQ�ZLU��LP�2QOHLKH�
YHUEXQG�'LJL%2EE���WlJOLFK�QHXH�H0HGLHQ�HLQ��(LQ�
NOHLQHU�7LSS��VW|EHUQ�6LH�DXFK�LQ�GHQ�lOWHUHQ�2QOL�
QH-7LWHOQ��GD�ILQGHW�VLFK�GLH�HLQ�RGHU�DQGHUH�3HUOH�
]XP�$XVOHLKHQ� 

)�U�6PDUWKSKRQH�XQG�7DEOHW�HPSIHKOHQ�ZLU�,KQHQ�
GLH�2QOHLKH-$SS��)�U�L3KRQH��L3DG�XQG�L3RG�WRXFK�
VWHKW�GLH�2QOHLKH�$SS�I�U�L26�LP�$SS�6WRUH��I�U�
$QGURLG-6PDUWSKRQHV�RGHU�-7DEOHWV�GLH�2QOHLKH�
$SS�I�U�$QGURLG�LP�*RRJOH�3OD\�6WRUH�NRVWHQORV�
]XU�,QVWDOODWLRQ�EHUHLW� 

)DOOV�6LH�VLFK�QHX�DQPHOGHQ�P|FKWHQ��XP�XQVHUH�
2QOLQH-$QJHERWH�]X�QXW]HQ��LVW�GLHV�GHU]HLW�DXFK�
XQNRPSOL]LHUW�P|JOLFK��6FKUHLEHQ�6LH�XQV�HLQH�(-
0DLO�DQ�SRVW�ELEOLRWKHN#JDXWLQJ�GH 

6LH�EHQ|WLJHQ�+LOIH�EHL�GHU�(LQULFKWXQJ�,KUHV�(-
%RRN-5HDGHUV�RGHU�KDEHQ�)UDJHQ�]XU�2QOHLKH"
1HKPHQ�6LH�ELWWH�WHOHIRQLVFK�.RQWDNW�������������
����PLW�XQV�DXI��:LU�KHOIHQ�,KQHQ�JHUQH�ZHLWHU� 
 
,KU�%LEOLRWKHNVDXVZHLV�LVW�DEJHODXIHQ"�$XFK�
NHLQ�3UREOHP��,QIRUPLHUHQ�6LH�XQV�ELWWH�WHOHIRQLVFK�
RGHU�SHU�(-0DLO��:LU�VFKDOWHQ�,KUHQ�$XVZHLV�VRIRUW�
IUHL��6LH�N|QQHQ�XQV�GDQQ�JDQ]�EHTXHP�,KUH�-DK�
UHVJHE�KU��EHUZHLVHQ�� 

&RROH�2QOLQH-9RUOHVHVWXQGH�PLW�6HEDVWLDQ�=LSSOHU�
I�U�.LQGHU�DE���-DKUHQ 

)UHLWDJ������-DQXDU����������8KU  
.XUV-1U� �;����% 
2QOLQH-/HVXQJ��/X]LIHU�MXQLRU�-�HLQ�WHXIOLVFK�
JXWHV�7HDP 
/X]LIHU�MXQLRU�-�HLQ�WHXIOLVFK�JXWHV�7HDP 
/X]LIHU�MXQLRU�LVW�JHUDGH�YRQ�VHLQHQ�)HULHQ�LQ�GHU�
+|OOH�QDFK�6DQNW�)LGLEXV�]XU�FNJHNHKUW��GD�HUZDU�
WHW�LKQ�VFKRQ�ZLHGHU�MHGH�0HQJH�bUJHU��:LHVR�
VLQG�GLH�5XJE\-6SLHOHU�GHU�'RUIVFKXOH�VR�VDXHU�
DXI�GLH�,QWHUQDWVVFK�OHU"�8QG�ZLHVR�YHUKlOW�VLFK�
VHLQH�EHVWH�)UHXQGLQ�/LOO\�VR�PHUNZ�UGLJ"�/X]LH�
JHKW�GHQ�'LQJHQ�DXI�GHQ�*UXQG�XQG�VFKPLHGHW�
HLQHQ�3ODQ��8QG�GHU�PXVV�HLQIDFK�WHXIOLVFK�JXW�
VHLQ� 

'LHVH�9HUDQVWDOWXQJ�ILQGHW�LQ�.RRSHUDWLRQ�PLW�GHU�
9+6�SHU�=RRP�VWDWW� 
.RVWHQIUHLH�$QPHOGXQJHQ�ELWWH��EHU�GLH�9+6�LP�
:�UPWDO��DQPHOGXQJ#YKV-ZXHUPWDO�GH�RGHU�SHU�
7HOHIRQ�����������������RGHU�XQWHU� 
ZZZ�YKV-ZXHUPWDO�GH 
 
2QOLQH�1HXH�(QJOLVFKH�9RUOHVHVWXQGH�I�U�
.LQGHU�DE���-DKUHQ�YRQ�XQG�PLW�%HWKDQ� 
�6QRZ�6WDU��YRQ�%HWKDQ�-D\ 

6FKQHH�IlOOW��+XUUD��7LP�XQG�0LP�KDEHQ�JUR�HQ�
6SD���ZHUIHQ�6FKQHHElOOH�XQG�EDXHQ�HLQHQ�
6FKQHHPDQQ��'DQQ�IlOOW�SO|W]OLFK�HLQ�6WHUQ�YRP�
+LPPHO��,Q�LKUHQ�+lQGHQ�JHKDOWHQ��LVW�HV�ZXQGHU�
EDU�ZDUP�XQG�OHXFKWHW�VR�KHOO��0LP�XQG�7LP�HU�
]lKOHQ�DOOHQ��GLH�VLH�WUHIIHQ��YRQ�GLHVHP�HUVWDXQ�
OLFKVWHQ�)XQG��$EHU�VLHKW�RGHU�EHPHUNW�MHPDQG�
ZLUNOLFK" 

6QRZ�LV�IDOOLQJ��KRRUD\��7LP�DQG�0LP�DUH�KDYLQJ�
JUHDW�IXQ��WKURZLQJ�VQRZEDOOV�DQG�EXLOGLQJ�D�VQRZ�
PDQ��7KHQ�VXGGHQO\�D�VWDU�IDOOV�RXW�RI�WKH�VN\��
&XSSHG�LQ�WKHLU�KDQGV��LW�LV�ZRQGHUIXOO\�ZDUP�DQG�
JORZV�VR�EULJKWO\��0LP�DQG�7LP�WHOO�HYHU\RQH�WKH\�
PHHW�DERXW�WKLV�PRVW�DPD]LQJ�ILQG��%XW�GRHV�DQ\�
RQH�VHH�RU�UHDOO\�QRWLFH" 

(LQH�HQJOLVFKH�*HVFKLFKWH�I�U�.LQGHU�DE���-DK�
UHQ�YRQ�XQG�PLW�%HWKDQ�DXV�(QJODQG 
DE�VRIRUW�XQWHU�� 

(QJOLVFKH�9LGHR-9RUOHVHVWXQGH�–�
ZZZ�JDXWLQJ�GH�ELEOLRWKHN� �PLW�=XVWLPPXQJ�GHU�
$XWRULQ�%HWKDQ�-D\ 

 

,QIRV���7HUPLQH 

��,PSUHVVXP 
��+UVJ���*HPHLQGH�*DXWLQJ 
��%DKQKRIVWU�����������*DXWLQJ 
��9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
��5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
��'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 


