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:LQWHU�LQ�*DXWLQJ�–�GLH�*HPHLQGH�ELWWHW�XP�,KUH� 
8QWHUVW�W]XQJ 
 
'LH�PHLVWHQ�6WUD�HQ�LP�*HPHLQGHJHELHW�UlXPHQ�GHU�%HWULHEV-�XQG�%DX�
KRI�E]Z��EHDXIWUDJWH�8QWHUQHKPHQ��3ULRULWlW�KDEHQ�DXV�6LFKHUKHLWVJU�Q�
GHQ�GLH�+DXSWYHUNHKUVVWUD�HQ��GDQDFK�IROJHQ�GLH�ZHQLJHU�EHIDKUHQHQ�
1HEHQVWUD�HQ� 

$XWRIDKUHU�ZHUGHQ�JHEHWHQ��EHLP�3DUNHQ�GHV�)DKU]HXJV�GDUDXI�]X�DFK�
WHQ��GDVV�PLQGHVWHQV������P�'XUFKIDKUWVEUHLWH�JHZlKUOHLVWHW�LVW��6WUD�HQ�
NUHX]XQJHQ�XQG�(LQP�QGXQJHQ�P�VVHQ�IUHL�YRQ�)DKU]HXJHQ�VHLQ� 

:LVVHQVZHUW�LVW�DX�HUGHP� 

)�U�GLH�*HKZHJH�E]Z��GLH�6HLWHQVWUHLIHQ�YRU�LKUHP�+DXV�VRZLH�I�U�GLH�=X�
IDKUWHQ�I�U�+LQWHUOLHJHU�VLQG�GLH�(LJHQW�PHU�E]Z��%HZRKQHU�VHOEVW�YHUDQW�
ZRUWOLFK�� 

*HKZHJH�P�VVHQ�EHL�6FKQHH-��(LV-�RGHU�5HLIJOlWWH�ZHUNWDJV�DE���8KU�
XQG�DQ�6RQQ-�XQG�JHVHW]OLFKHQ�)HLHUWDJHQ�DE���8KU�YRQ�6FKQHH�JHUlXPW�
XQG�EHL�%HGDUI�PLW�JHHLJQHWHQ�DEVWXPSIHQGHQ�6WRIIHQ��]�%��6DQG�RGHU�
6SOLWW��EHVWUHXW�ZHUGHQ� 

· $XIWDXHQGH�6WUHXPLWWHO�VLQG�QXU�EHL�EHVRQGHUHU�*OlWWH��]�%��EHL�7UHS�
SHQ��VWDUNHQ�6WHLJXQJHQ��]XOlVVLJ� 

· :HQQ�GDV�:HWWHU�HV�HUIRUGHUW��LVW�DXFK�PHKUPDOV�DP�7DJ�]X�UlXPHQ�
XQG�]X�VWUHXHQ� 

· /DJHUQ�6LH�GHQ�JHUlXPWHQ�6FKQHH�ELWWH�VR��GDVV�$EOlXIH�QLFKW�YHU�
VWRSIW�XQG�5lXP-�XQG�DQGHUH�)DKU]HXJH�QLFKW�EHKLQGHUW�ZHUGHQ� 
 
'HWDLOV�ILQGHQ�6LH�LQ�GHU��9HURUGQXQJ��EHU�GLH�5HLQKDOWXQJ�XQG�5HLQLJXQJ�
GHU�|IIHQWOLFKHQ�6WUD�HQ�XQG�GLH�6LFKHUXQJ�GHU�*HKEDKQHQ�LP�:LQWHU��� 

(LQ�KHU]OLFKHV�'DQNHVFK|Q�DOOHQ�%�UJHULQQHQ�XQG�%�UJHUQ�I�U�GLH�%HDFK�
WXQJ�GLHVHU�+LQZHLVH��6LH�YHUKHOIHQ�XQV�]X�HLQHP�P|JOLFKVW�VLFKHUHQ�XQG�
XQEHVFKZHUWHQ�:LQWHU�LP�*HPHLQGHJHELHW� 
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6�D�W�]�X�Q�J� 

�EHU�HLQ�YRQ�GHU�%D\HULVFKHQ�%DXRUGQXQJ��%D\%2��DEZHLFKHQGHV�0D�� 

GHU�$EVWDQGVIOlFKHQWLHIH 

JHPl��$UW����$EV����6DW]���L�9�P��$UW�����$EV����1U����%XFKVW��D�%D\%2 

 

,��6DW]XQJVWH[W 

 

����*HOWXQJVEHUHLFK 

 

'LH�6DW]XQJ�JLOW�I�U�GDV�JHVDPWH�*HPHLQGHJHELHW�PLW�$XVQDKPH�YRQ 

 D� *HZHUEHJHELHWHQ 

 E� .HUQJHELHWHQ 

 F� 6RQGHUJHELHWHQ 

 G� ,QGXVWULHJHELHWHQ 

 H� IHVWJHVHW]WHQ�XUEDQHQ�*HELHWHQ 

 I� GHP�JHVDPWHQ�$X�HQEHUHLFK�QDFK������%DX*%��HV�VHL�GHQQ��HV�KDQGHOW�VLFK�XP� 
��������������������������*HOWXQJVEHUHLFKH�QDFK������$EV����%DX*%� 
 

 

����0D��GHU�$EVWDQGVIOlFKHQWLHIH 

 

�$EZHLFKHQG�YRQ�$UW����$EV����6DW]���%D\%2�EHWUlJW�GLH�7LHIH�GHU�$EVWDQGVIOlFKH�LP�*HPHLQGHJHELHW���
+��PLQGHVWHQV�MHGRFK���P� 

ð9RU�ELV�]X�]ZHL�$X�HQZlQGHQ�YRQ�QLFKW�PHKU�DOV����P�/lQJH�JHQ�JHQ�LQ�GLHVHQ�)lOOHQ�����+�PLQGHV�
WHQV�MHGRFK���P��ZHQQ�GDV�*HElXGH�DQ�PLQGHVWHQV�]ZHL�$X�HQZlQGHQ�6DW]���EHDFKWHW�� 

�$EZHLFKHQG�YRQ�$UW����$EV����6DW]���%D\%2�ZLUG�GLH�+|KH�YRQ�'lFKHUQ�PLW�HLQHU�1HLJXQJ�YRQ�PHKU�DOV�
���*UDG�]X�HLQHP�'ULWWHO��PLW�HLQHU�1HLJXQJ�YRQ�PHKU�DOV����*UDG�YROO�GHU�:DQGK|KH�KLQ]XJHUHFKQHW�� 

�'LH�+|KH�GHU�*LHEHOIOlFKHQ�LP�%HUHLFK�GHV�'DFKV�ZLUG�DEZHLFKHQG�YRQ�$UW����$EV����6DW]���%D\%2�EHL�
HLQHU�'DFKQHLJXQJ�YRQ�PHKU�DOV�����YROO��LP�hEULJHQ�]X�HLQHP�'ULWWHO�DQJHUHFKQHW� 

�'DEHL�EOHLEHQ�DXFK�XQWHUJHRUGQHWH�'DFKJDXEHQ�EHL�GHU�%HPHVVXQJ�GHU�$EVWDQGVIOlFKH�DX�HU�%HWUDFKW��
ZHQQ 

���VLH�LQVJHVDPW�QLFKW�PHKU�DOV�HLQ�'ULWWHO�GHU�%UHLWH�GHU�$X�HQZDQG�GHV�MHZHLOLJHQ�*HElXGHV��K|FKVWHQV�
MHZHLOV���P�LQ�$QVSUXFK�QHKPHQ�XQG 

���LKUH�$QVLFKWVIOlFKH�MHZHLOV�QLFKW�PHKU�DOV���Pð�EHWUlJW�XQG�HLQH�+|KH�YRQ�QLFKW�PHKU�DOV�����P�DXIZHLVW� 

 

����%HEDXXQJVSOlQH 

 

�,Q� %HEDXXQJVSOlQHQ� IHVWJHVHW]WH�� DEZHLFKHQGH� $EVWDQGVIOlFKHQ� EOHLEHQ� XQEHU�KUW����������������������������
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ð2UGQHQ�%HEDXXQJVSOlQH��GLH�YRU�GHP����������LQ�.UDIW�JHWUHWHQ�VLQG��GLH�*HOWXQJ�GHU�$EVWDQGVIOlFKHQ�
YRUVFKULIWHQ�DQ��JLOW�DXFK�I�U�GLHVH�����6lW]H���ELV��� 

 

����,QNUDIWWUHWHQ 

 

'LH�6DW]XQJ�WULWW�DP������������LQ�.UDIW� 

 

 

,,��%HJU�QGXQJ 

 

7HLO�$��$XIEDX�XQG�=ZHFN�GHU�6DW]XQJ 

 

'LH�*HPHLQGH�*DXWLQJ�QLPPW�GLH�YRP�*HVHW]JHEHU�EHUHLWJHVWHOOWH�*UXQGODJH�QDFK�$UW����$EV����6DW]���
L�9�P��$UW�����$EV����1U����%XFKVW��D�%D\%2�LQ�$QVSUXFK��XP�HLQ�DEZHLFKHQGHV�0D��GHU�$EVWDQGVIOlFKHQ�
WLHIH�]X�UHJHOQ��'LH�5HJHOXQJ�GHV�$UW�����$EV����1U����%XFKVW��D�%D\%2�HQWKlOW�DXVZHLVOLFK�GHU�*HVHW]HV�
EHJU�QGXQJ� �'UXFNVDFKH� ��������� HLQH� XPIDVVHQGH�� DQ� GLH� *HPHLQGHQ� JHULFKWHWH� (UPlFKWLJXQJ�� GDV�
$EVWDQGVIOlFKHQUHFKW�DEZHLFKHQG�YRQ�GHU�JHVHW]OLFKHQ�5HJHOXQJ�]X�JHVWDOWHQ��'DV�VLFK�HUJHEHQGH�0D��
ZLUG� LQ�$UW����$EV����6DW]���%D\%2�GHILQLHUW�XQG� LVW�GDV�(UJHEQLV�GHU�7LHIH�GHU�$EVWDQGVIOlFKH�XQG�GHU�
+LQ]XUHFKQXQJ�GHU�+|KH�YRQ�'lFKHUQ�VRZLH�GHU�'DFKJDXEHQ��GLH�QLFKW�6DW]���HQWVSUHFKHQ� 

 

'LHVHV�0D��GHU�$EVWDQGVIOlFKHQWLHIH�ZLUG�ZLH�IROJW�DEZHLFKHQG�YRQ�$UW����$EV����6DW]���XQG�$EV����6DW]�
��%D\%2�I�U�GHQ�LQ�����GHILQLHUWHQ�*HOWXQJVEHUHLFK�GHU�6DW]XQJ�JHUHJHOW� 

 

 ���$OOJHPHLQ�]X������XQG��� 
,Q� GHU� =XVDPPHQVFKDX�ZLUG�PLW� GLHVHU� 6DW]XQJ� GDV� ELVKHULJH�$EVWDQGVIOlFKHQUHFKW� I�U� GHQ�
*HOWXQJVEHUHLFK�GHU�6DW]XQJ�EHLEHKDOWHQ�� 

 
����������������=X���� 

����%XFKVW��D�ELV� I�EH]HLFKQHW� MHQH�*HELHWH��GLH�QLFKW�7HLO�GLHVHU�6DW]XQJ�VLQG�XQG� LQQHUKDOE�
GHUHU�GDV�$EVWDQGVIOlFKHQUHFKW�QDFK�$UW����$EV����XQG���%D\%2�XQYHUlQGHUW�$QZHQGXQJ�ILQ�
GHW�� 

 

 ���=X�����6lW]H���XQG�� 

6DW]���UHJHOW�GLH�7LHIH�GHU�$EVWDQGVIOlFKHQ�YRQ���+��8P�HLQ�DEZHLFKHQGHV�0D���GHU�$EVWDQGV�
IOlFKHQWLHIH�+��HQWVSUHFKHQG�GHU�(UPlFKWLJXQJVJUXQGODJH�QDFK�$UW����$EV����6DW]���L�9�P��$UW��
��� $EV�� �� 1U�� �� %XFKVW�� D� %D\%2� IHVWVHW]HQ� ]X� N|QQHQ�� LVW� HV� ]ZLQJHQG�� GDV� VRJ�� Ä��P-
3ULYLOHJ³�]X]XODVVHQ��2KQH�GLHVH�5HJHOXQJ�Z�UGH�VFKRQ�DE�HLQHU�$EVWDQGVIOlFKHQWLHIH�YRQ�����
+�HLQH�9HUVFKlUIXQJ�GHV�ELVKHULJHQ�5HFKWV�DQ�GHQ�Ä6FKPDOVHLWHQ³�QDFK�$UW����$EV����%D\%2�
D��)�� EHL�*HElXGHQ�PLW� HLQHU�'DFKQHLJXQJ� YRQ�ELV� ]X� ���*UDG�HLQWUHWHQ��(LQH�9HUVFKlUIXQJ�
GHV�ELVKHULJHQ�5HFKWV�LVW�QLFKW�EHDEVLFKWLJW��'DPLW�YHUEOLHEH�RKQH�����6DW]���OHGLJOLFK�GLH�$E�
VWDQGVIOlFKHQWLHIH�QDFK�$UW����$EV����%D\%2�YRQ�����+��RKQH�GLH�SUD[LVIHUQH�%HWUDFKWXQJ�YRQ�
+XQGHUWVWHO-6WHOOHQ���'LH�$QRUGQXQJ�GHV�����6DW]���LVW�GDKHU�9RUDXVVHW]XQJ�I�U�HLQH�6DW]XQJ�
QDFK�$UW�����$EV����1U����%XFKVW��D�%D\%2��GHUHQ�(UODVV�GHU�*HVHW]JHEHU� I�U�7HLOH�GHV�*H�
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PHLQGHJHELHWV�RGHU�GDV�JDQ]H�*HPHLQGHJHELHW�LQ�GDV�JHPHLQGOLFKH�(UPHVVHQ�JHVWHOOW�KDW� 
 

 ���=X�����6lW]H���XQG�� 

'DV�0D��GHU�$EVWDQGVIOlFKHQWLHIH�HUJLEW�VLFK�DXV�GHU�7LHIH�GHU�$EVWDQGVIOlFKH��GDV�LQ�GLHVHU�
6DW]XQJ�PLW���+�DQJHRUGQHW�ZLUG��GHU�+|KH�YRQ�'lFKHUQ�XQG�*LHEHOIOlFKHQ�VRZLH�YRQ�'DFK�
JDXEHQ��GLH�QLFKW�6DW]� ��HQWVSUHFKHQ�� XQG�GHU�0|JOLFKNHLW�� DQ� ]ZHL�$X�HQZlQGHQ�YRQ�QLFKW�
PHKU�DOV���P�/lQJH�����+�LP�6LQQH�YRQ�����6DW]���DQ]XVHW]HQ��'LH�+LQ]XUHFKQXQJ�GHU�+|KH�
GHU�'lFKHU�XQG�*LHEHOIOlFKHQ�XQG�'DFKJDXEHQ��GLH�QLFKW�6DW]���HQWVSUHFKHQ��ZLUG�QDFK�����
6lW]H������XQG���DEZHLFKHQG�YRQ�$UW����$EV����6DW]���%D\%2�DQJHRUGQHW��2KQH�GLHVH�5HJH�
OXQJ�N|QQWH��DXFK�XQWHU�$QZHQGXQJ�YRQ�����6DW]����GLH�$EVWDQGVIOlFKHQWLHIH�YRQ���+�QLFKW�DQ�
JHRUGQHW�ZHUGHQ��GD�GLH�)ROJH�HLQH�9HUVFKlUIXQJ�GHV�ELVKHULJHQ�5HFKWV��GLH�XQWHU�3XQNW���EH�
VFKULHEHQ�LVW��DXI�GHQ�Ä6FKPDOVHLWHQ³�PLW�HLQHU�$EVWDQGVIOlFKHQWLHIH�YRQ�����+�JOHLFKHUPD�HQ�
HLQWUHWHQ�Z�UGH��'DV�KHL�W��XP�GLH�*UXQGODJH�QDFK�$UW�����$EV����1U����%XFKVW��D�%D\%2�ÄHLQH�
(UK|KXQJ�DXI�ELV�]X�����+³�DXVVFK|SIHQ�]X�N|QQHQ��LVW�HV�QRWZHQGLJ������6DW]���LQ�.RPELQDWL�
RQ�PLW�����6lW]H������XQG���DQ]XRUGQHQ� 

 

 ���=X�����6lW]H���������XQG�� 

6DW]� �� ���� P-3ULYLOHJ��� �� XQG� �� �$QUHFKQXQJ� GHU� 'DFK-� XQG� *LHEHOIOlFKHQ�� VRZLH� 6DW]� ��
�1LFKWDQUHFKQXQJ� YRQ� XQWHUJHRUGQHWHQ�*DXEHQ�� VWHOOHQ� MHZHLOV� HLQ� %HPHVVXQJVNULWHULXP� I�U�
GDV� VLFK� HUJHEHQGH�0D�� GHU� $EVWDQGVIOlFKHQWLHIH� GDU�� $OV� (UJHEQLV� GHU� $QZHQGXQJ� GLHVHU�
5HJHOXQJHQ�VWHKW� I�U� MHGH�6HLWH�HLQHV�*HElXGHV�HLQ�0D�� Ä+³��6LH� YHUlQGHUQ�GXUFK�HLQH�%H�
UHFKQXQJ�GHU�DQJHRUGQHWHQ�7LHIH�GHU�$EVWDQGVIOlFKH�GDV�VLFK�HUJHEHQGH�*HVDPWPD��GHU�HLQ�
]XKDOWHQGHQ� $EVWlQGH� XQG� VLQG� GDKHU� LQ� LKUHQ� $QZHQGXQJVP|JOLFKNHLWHQ� LQ� HLQHU� 6DW]XQJ�
QDFK�$UW�����$EV����1U����%XFKVW��D��%D\%2�JOHLFKUDQJLJ�]X�VHKHQ��,P�=XVDPPHQZLUNHQ�PLW�GHU�
7DWVDFKH��GDVV�RKQH�GLH�$QZHQGXQJ�GHV�����6DW]���HLQ�DEZHLFKHQGHV�0D��GHU�LQ�$UW����$EV�����
6DW]���%D\%2�JHUHJHOWHQ�$EVWDQGVIOlFKHQWLHIH�YRQ�����+�RKQH�HLQH�9HUVFKlUIXQJ�GHV�ELVKHUL�
JHQ�5HFKWV�QLFKW�P|JOLFK�LVW��IROJW��XP�GHQ�5DKPHQ�QDFK�$UW�����$EV����1U����%XFKVW��D�%D\%2�
DXVVFK|SIHQ�]X�N|QQHQ��GLH�]XVlW]OLFKH�$QRUGQXQJ�GHU�%HUHFKQXQJ�QDFK�GHQ�6lW]HQ������XQG�
���2KQH�GLH�6lW]H������XQG���ZlUH�HLQH�$QRUGQXQJ�YRQ���+�RKQH�GLH�XQHUZ�QVFKWHQ�)ROJHQ��
GDVV�EHVWHKHQGHQ�*HElXGHQ�XQG�9HUOlQJHUXQJHQ�YRQ�%DXJHQHKPLJXQJHQ�RGHU�9RUEHVFKHL�
GHQ�JHQHKPLJXQJVUHFKWOLFKH�+LQGHUQLVVH�HQWJHJHQVW�QGHQ��QLFKW�P|JOLFK��'LH�LQ�6DW]���JHUH�
JHOWH�1LFKWDQUHFKQXQJ�GHU�XQWHUJHRUGQHWHQ�*DXEHQ�EHGHXWHW�GLH�%HLEHKDOWXQJ�GHV�ELVKHULJHQ�
5HFKWV�XQG�HLQH��ZHLWHUH��JHULQJI�JLJH�9HUlQGHUXQJ�GHV�0D�HV�+�QXU� LQ� MHQHQ�)lOOHQ�� LQ�GH�
QHQ�GLH�*DXEHQ�HLQH�*U|�H�HUODQJHQ��GLH�GDV�XQWHUJHRUGQHWH�0D���EHUVWHLJHQ� 

 

 

7HLO�%��3ODQXQJV]LHOH 

 

$UW�����$EV����1U����%XFKVW��D�%D\%2�HU|IIQHW�*HPHLQGHQ�GLH�0|JOLFKNHLW��GDV�$EVWDQGVIOlFKHQUHFKW�DE�
ZHLFKHQG� YRQ� GHU� JHVHW]OLFKHQ�5HJHOXQJ� ]X� JHVWDOWHQ��ZHQQ�GLHV� GLH� (UKDOWXQJ� GHV�2UWVELOGHV� LP�*H�
PHLQGHJHELHW� RGHU� LQ�7HLOHQ�GHV�*HPHLQGHJHELHWV�EH]ZHFNW�RGHU�GHU�9HUEHVVHUXQJ�XQG�(UKDOWXQJ�GHU�
:RKQTXDOLWlW�GLHQW��'LH�6DW]XQJ�WUlJW�GHU�7DWVDFKH�5HFKQXQJ��GDVV�LQ�GHU�*HPHLQGH�*DXWLQJ�HLQ�%HG�UI�
QLV�EHVWHKW��GLH�1DFKYHUGLFKWXQJ�HLQHUVHLWV�]X�HUP|JOLFKHQ��DQGHUHUVHLWV�DXV�RUWVJHVWDOWHULVFKHQ�*U�QGHQ�
XQG�GHU�:RKQTXDOLWlW�GHQ�YRUKDQGHQHQ�%HVWDQG�]X�HUKDOWHQ�� 

,Q�GHU�*HPHLQGH�*DXWLQJ�VLQG�QLFKW��EHUSODQWH�%DXJHELHWH�XQG�*HELHWH��GLH�QDFK������$EV����%DX*%�]X�
EHXUWHLOHQ�VLQG��YRUKDQGHQ��LQ�GHQHQ�GLH�6WHXHUXQJ�GHU�*HElXGHDEVWlQGH�]XHLQDQGHU�DXVVFKOLH�OLFK�RGHU�
YRUZLHJHQG� �EHU� GDV� EDXRUGQXQJVUHFKWOLFKH� $EVWDQGVIOlFKHQUHFKW� HUIROJW�� 'LH� *HPHLQGH� *DXWLQJ� PLW��
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LKUHQ�2UWVWHLOHQ�%XFKHQGRUI��+DXVHQ��.|QLJVZLHVHQ��2EHUEUXQQ��6WRFNGRUI�XQG�8QWHUEUXQQ�LVW�YRQ�HLQHP�
�EHUPl�LJ�VWDUNHQ�6LHGOXQJVGUXFN�JHSUlJW��'LH�=LHOH� Ä(UKDOWXQJ�GHV�2UWVELOGHV��GHV� WUDGLWLRQHOOHQ�6LHG�
OXQJVFKDUDNWHUV�XQG�GHU�:RKQTXDOLWlW³�ZlUHQ�RKQH�GLHVH�6DW]XQJ�LQ�GHU�*HPHLQGH�QDFKKDOWLJ�JHIlKUGHW�� 

 

$XV�8PVLFKW� I�U�*HELHWH�� LQ�GHQHQ�HLQ�EHVRQGHUV�KRKHU�6LHGOXQJVGUXFN�KHUUVFKW�XQG�GDGXUFK�HLQ�VWDUN�
YHUN�U]WHV�$EVWDQGVIOlFKHQUHFKW�]X�$XVZLUNXQJHQ�I�KUHQ�Z�UGH��GLH�GHQ�JHQDQQWHQ�=LHOHQ�HQWJHJHQVWH�
KHQ�Z�UGHQ���KDW�GHU�*HVHW]JHEHU�QDFK�$UW����$EV����6DW]���L�9�P��$UW�����$EV����1U����%XFKVW��D�%D\%2�
HLQH�XPIDVVHQGH��DQ�GLH�*HPHLQGHQ�JHULFKWHWH��6DW]XQJVHUPlFKWLJXQJ��DXIJHQRPPHQ�� 

 

1DFK�GHU�5HFKWVSUHFKXQJ�EHVFKUlQNW�VLFK�GLH�5HJHOXQJVNRPSHWHQ]�GHV�%DXRUGQXQJVUHFKWV�EHL�GHU�DE�
ZHLFKHQGHQ�%HVWLPPXQJ�YRQ�$EVWDQGVIOlFKHQ�DXI�LP�ZHLWHUHQ�6LQQH�VLFKHUKHLWVUHFKWOLFKH�=LHOVHW]XQJHQ��
$EVWDQGVIOlFKHQ� N|QQHQ� ]XU� 6LFKHUVWHOOXQJ� HLQHU� DXVUHLFKHQGHQ� %HOLFKWXQJ�� %HO�IWXQJ� XQG� %HVRQQXQJ�
GHU�%DXJUXQGVW�FNH��]XU�6LFKHUVWHOOXQJ�YRQ�)OlFKHQ�I�U�1HEHQDQODJHQ��]XU�+HUVWHOOXQJ�GHV�:RKQIULHGHQV�
DEZHLFKHQG�YRQ�GHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�JHUHJHOW�ZHUGHQ��,Q�%H]XJ�DXI�GDV�2UWVELOG�VLQG�QXU�JH�
ElXGHEH]RJHQH�5HJHOXQJHQ�]XOlVVLJ��GLH�VLFK�PLWWHOEDU�DXI�GLH�*HVWDOWXQJ�GHV�2UWVELOGHV�DXVZLUNHQ� 

 

9RUVWHKHQGH�6DW]XQJ�ZLUG� LP�5DKPHQ�GHU�(UPlFKWLJXQJVJUXQGODJH�PD�JHEOLFK� ]XU�9HUEHVVHUXQJ�XQG�
(UKDOWXQJ�GHU�:RKQTXDOLWlW�XQG�GHV�:RKQIULHGHQV�HUODVVHQ��,P�*HPHLQGHJHELHW�VLQG�QDFK�ZLH�YRU�YLHOH�
%HUHLFKH�QLFKW��EHUSODQW�XQG�EHXUWHLOHQ�VLFK�SODQXQJVUHFKWOLFK�QDFK������%DX*%��'DU�EHU�KLQDXV�VLQG�LQ�
%HEDXXQJVSOlQHQ� ]XP� 7HLO� JUR�]�JLJH� %DXJUHQ]HQ� PLW� GHU� 0D�JDEH� GHU� $QRUGQXQJ� GHV� �DOWHQ�� $E�
VWDQGVIOlFKHQUHFKWV�IHVWJHOHJW��,Q�GLHVHQ�%HUHLFKHQ�ZLUG�GHU�$EVWDQG�YRQ�%DXN|USHUQ�]XHLQDQGHU�LP�:H�
VHQWOLFKHQ� GXUFK� GDV�$EVWDQGVIOlFKHQUHFKW� JHUHJHOW�� 'HU� KRKH�6LHGOXQJVGUXFN� LP�*HPHLQGHJHELHW� XQG�
GLH� LPPHU�ZHLWHU� VWHLJHQGHQ�*UXQGVW�FNVSUHLVH�ZHUGHQ� GDKHU� GD]X� I�KUHQ�� GDVV� GLH�0LQGHVWPD�H�GHU�
JHVHW]OLFK� IHVWJHOHJWHQ�$EVWDQGVIOlFKHQ�ZHLWHVWJHKHQG�DXVJHQXW]W�ZHUGHQ��2KQH�HLQH�DXI�GLH�*HPHLQ�
GHVLWXDWLRQ�DQJHSDVVWH�)HVWVHW]XQJ�GHV�0D�HV�GHU�$EVWDQGVIOlFKHQWLHIH�Z�UGH�VLFK�GLH�:RKQTXDOLWlW�LP�
*HPHLQGHJHELHW� QDFKWHLOLJ�lQGHUQ��(LQH�DQVRQVWHQ�� �EHU� YHUN�U]WH�$EVWlQGH�HUZLUNWH��1DFKYHUGLFKWXQJ�
ZLUG�QDFK�$XIIDVVXQJ�GHU�*HPHLQGH�DXFK�QDFKWHLOLJH�$XVZLUNXQJHQ�DXI�GHQ�:RKQIULHGHQ�KDEHQ�� 

 

'LH�:RKQTXDOLWlW� LVW� LP�*HPHLQGHJHELHW�*DXWLQJ� LQ�YLHOHQ�%HUHLFKHQ�GXUFK�JU|�HUH�$EVWlQGH�]ZLVFKHQ�
GHQ� *HElXGHQ� JHSUlJW�� *HUDGH� LP� *HPHLQGHJHELHW� ZHUGHQ�:RKQIRUPHQ� DQJHERWHQ�� GLH� LP� XUEDQHQ�
5DXP�QLFKW�E]Z��QXU�QRFK�VHOWHQ�DQ]XWUHIIHQ�VLQG��'DV�:RKQHQ�LVW�JHSUlJW�E]Z��GHU�:RKQIULHGHQ� LVW�VL�
FKHUJHVWHOOW� GXUFK�GLH�$EVWlQGH� ]X� GHQ�1DFKEDUQ��)UHLEHUHLFKH�XP�GLH�*HElXGH�VWHOOHQ� LQVRZHLW� HLQHQ�
ZHVHQWOLFKHQ� %HVWDQGWHLO� GHU�:RKQTXDOLWlW� GDU�� LQVEHVRQGHUH� DXFK� I�U� .LQGHU�� 'LH� *HPHLQGH� *DXWLQJ�
P|FKWH�PLW�GLHVHU�6DW]XQJ�GLH�:RKQTXDOLWlW�� GLH�GXUFK�JU|�HUHQ�$EVWDQG�]ZLVFKHQ�GHQ�*HElXGHQ�JH�
SUlJW�LVW��HUKDOWHQ�XQG�JHJHEHQHQIDOOV�LP�5DKPHQ�GHU�1HXEHEDXXQJ�YRQ�*UXQGVW�FNHQ�YHUEHVVHUQ��'LHV�
I�KUW�DXFK�]X�HLQHU�9HUEHVVHUXQJ�YRQ�%HOLFKWXQJ�XQG�%HO�IWXQJ�XQG�%HVRQQXQJ�GHU�%DXJUXQGVW�FNH�XQG�
VRPLW�]XP�(UKDOW�XQG�GHU�:HLWHUHQWZLFNOXQJ�GHV�:RKQIULHGHQV��GHU�DXFK�GLH�EHLGHQ�.ULWHULHQ�Ä6FKXW]�GHU�
3ULYDWVSKlUH�YRU�XQHUZ�QVFKWHQ�Ä(LQEOLFNP|JOLFKNHLWHQ³�XQG�Ä0LWK|UHQ�VR]LDOHU�/HEHQVlX�HUXQJHQ�LQ�GHU�
1DFKEDUVFKDIW³��%D\9*+�8UWHLO�Y�������������$]���%���������XPIDVVW� 

 

'HU�*HVHW]JHEHU�KDW�PLW�GHU�1HXUHJHOXQJ�GHU�7LHIH�GHU�$EVWDQGVIOlFKHQ�LQ�$UW����$EV����%D\%2�GLH�8Q�
WHUJUHQ]H�GHV�]XOlVVLJHQ�*HElXGHDEVWDQGV�IHVWJHOHJW��'LH�*HPHLQGH�*DXWLQJ�P|FKWH�I�U�LKU�*HPHLQGH�
JHELHW��DXVJHQRPPHQ�GHU�LQ�����%XFKVW��D�ELV�I�JHOLVWHWHQ�%HUHLFKH��K|KHUH�6WDQGDUGV��DOV�YRP�*HVHW]JH�
EHU�QDFK�$UW����$EV����6DW]���%D\%2�YRUJHVHKHQ��IHVWOHJHQ� 
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*OHLFK]HLWLJ�ZHUGHQ��EHU�JU|�HUH�$EVWlQGH�DXFK�QRWZHQGLJH�)OlFKHQ�I�U�.LQGHUVSLHOEHUHLFKH�XQG�I�U�1H�
EHQDQODJHQ�JHVLFKHUW��'HU�%HGDUI�DQ�)OlFKHQ�]XU�8QWHUEULQJXQJ�YRQ�*DUWHQJHUlWHQ��6SLHOJHUlWHQ�I�U�.LQ�
GHU��)DKUUlGHUQ�XQG�QDW�UOLFK�YRQ�.I]�LVW�HUIDKUXQJVJHPl��LQ�GHU�*HPHLQGH�*DXWLQJ�JUR��XQG�MHGHQIDOOV�
DXFK� JU|�HU� DOV� LQ� GHU� 6WDGW�� 'XUFK� GLH� 9HUJU|�HUXQJ� GHU� $EVWDQGVIOlFKHQ� ZLUG� DXFK� LQVRZHLW� DXVUHL�
FKHQG�5DXP�DXI�GHQ�%DXJUXQGVW�FNHQ�JHVLFKHUW� 

'LH� 6DW]XQJ� WUlJW� GHU� 7DWVDFKH� 5HFKQXQJ�� GDVV� LQ� GHU� *HPHLQGH� *DXWLQJ� HLQ� %HG�UIQLV� EHVWHKW�� GLH�
1DFKYHUGLFKWXQJ�HLQHUVHLWV�]X�HUP|JOLFKHQ��DQGHUHUVHLWV�DXV�RUWVJHVWDOWHULVFKHQ�*U�QGHQ�GHQ�YRUKDQGH�
QHQ�%HVWDQG�]X�HUKDOWHQ�� ,Q�GHU�*HPHLQGH�*DXWLQJ�VLQG�WUDGLWLRQHOO�QLFKW��EHUSODQWH�%DXJHELHWH�YRUKDQ�
GHQ�� LQ� GHQHQ� GLH� 6WHXHUXQJ� GHU� *HElXGHDEVWlQGH� ]XHLQDQGHU� DXVVFKOLH�OLFK� �EHU� GDV� EDXRUGQXQJV�
UHFKWOLFKH�$EVWDQGVIOlFKHQUHFKW�HUIROJW��6R�ZLUG�VLFKHUJHVWHOOW��GDVV�GDV�*HPHLQGHJHELHW�VLFK�XQWHU�%H�
DFKWXQJ�GHV������$EV����6DW]���%DX*%�PD�YROO�ZHLWHUHQWZLFNHOQ�NDQQ� 

'D�QDFK�GHP�QHXHQ�5HFKW�GHXWOLFK�N�U]HUH�$EVWlQGH�LQ�.RPELQDWLRQ�HLQHU�IHKOHQGHQ�/lQJHQEHJUHQ]XQJ�
XQG�6HLWHQDQ]DKOEHJUHQ]XQJ�LP�6LQQH�GHV�$UW����$EV����%D\%2�DOW�VRPLW�LQ�GHU�6XPPH�HLQH�9HUGLFKWXQJ��
GLH�GDV�2UWVELOG�XQG�GHQ�:RKQIULHGHQ�JHIlKUGHQ�Z�UGHQ��JHUHJHOW�VLQG��HQWVW�QGHQ�*HElXGHHQJVWHOOXQ�
JHQ��GLH�GHQ�YRQ�GHU�*HPHLQGH�YHUIROJWHQ�=LHOHQ�GHU�(UKDOWXQJ�GHV�2UWVELOGHV�XQG�GHU�:RKQTXDOLWlW�ZL�
GHUVSUlFKHQ��'HU�*HVHW]JHEHU�KDW�GDKHU�VFKRQ�YRUVRUJOLFK�VROFKH�*HELHWH�QDFK�$UW�� ��$EV���D�%D\%2�
QHX�KHUDXVJHQRPPHQ��EHL�GHQHQ�DXIJUXQG�GHV�KRKHQ�6LHGOXQJVGUXFNV�]X�HUZDUWHQ�LVW��GDVV�*HElXGHHQ�
JVWHOOXQJHQ��GLH�GHQ�=LHOHQ��(UKDOW�GHV�2UWVELOGHV�XQG�GHV�:RKQIULHGHQV��VLHKH�*HVHW]HVEHJU�QGXQJ�]X�
$UW����$EV���D�%D\%2�QHX��ZLGHUVSUHFKHQ�� �HQWVW�QGHQ��'HU��EHUPl�LJH�6LHGOXQJVGUXFN�XQG�GDPLW�YHU�
EXQGHQH�%DXZHLVHQ��GLH�ZHGHU�GDV�2UWVELOG�QRFK�GHQ�:RKQIULHGHQ�EHU�FNVLFKWLJHQ��ZDUHQ�$XVVFKODJ�I�U�
GLH�6RQGHUUHJHOXQJHQ�I�U�JU|�HUH�6WlGWH��GHU�*HVHW]JHEHU�JHKW�]XUHFKW�GDYRQ�DXV��GDVV�LQ�*HELHWHQ�MHQ�
VHLWV�GHV�DX�HUJHZ|KQOLFK�KRKHQ�6LHGOXQJVGUXFNV�QHJDWLYH�$XVZLUNXQJHQ�ZHQLJHU�]X�HUZDUWHQ�VLQG��GD�
�EHUVFKDXEDUH�%RGHQSUHLVH�XQG�ZHQLJHU�OHLFKW�YHUNlXIOLFKH�RGHU�YHUPLHWEDUH�2EMHNWH�YRQ�DOOHLQ�]X�JU|�H�
UHQ�DOV�GHQ�JHVHW]OLFK�YRUJHVFKULHEHQHQ�*HElXGHDEVWlQGHQ�I�KUWHQ�RGHU�I�KUHQ�ZHUGHQ���'DV�KHL�W��GDV�
QHXH�$EVWDQGVIOlFKHQUHFKW�HQWIDOWHW�VHLQH�:LUNXQJ�QXU�LQ�GHQ��ZHQLJHQ��5HJLRQHQ�GHU�XPOLHJHQGHQ�9HU�
GLFKWXQJVUlXPH�GHU�*UR�VWlGWH� 

'LH�JOHLFKH�6LWXDWLRQ�ZLH�LQ�JUR�HQ�6WlGWHQ�JLOW�I�U�GLH�*HPHLQGHQ�GHV�/DQGNUHLVHV�6WDUQEHUJ��GLH�1lKH�
]XU�/DQGHVKDXSWVWDGW�XQG�GLH�VHKU�JXWH�g319-�XQG�0,9-$QELQGXQJ�VRZLH�GLH�KRFKTXDOLWDWLYH�:RKQXP�
JHEXQJ�VLQG�GHU�*UXQG��ZHVKDOE�VLFK�GLH�7KHPDWLN�QLFKW�DQGHUV�DOV�LQ�0�QFKHQ�GDUVWHOOW�� 

$XV�GHQ�JHQDQQWHQ�*U�QGHQ�HQWVFKHLGHW�VLFK�GLH�*HPHLQGH�*DXWLQJ��GHQ�LQ�$UW�����$EV����1U����%XFKVW��D�
%D\%2�HU|IIQHWHQ�5DKPHQ�YRQ���+�DXV]XVFK|SIHQ��8P�LQ�GLHVHP�=XJH�NHLQH�9HUVFKlUIXQJ�GHU�ELVKHUL�
JHQ�$EVWDQGVIOlFKHQYRUVFKULIWHQ�]X�JHQHULHUHQ��VLQG�GLH�LQ�����DXIJHQRPPHQHQ�6lW]H���ELV���MHZHLOV�XQ�
DEGLQJEDU�� 

'LH�*HOWXQJ�GHU�6DW]XQJ�EH]LHKW�VLFK�DXI�*HELHWH��LQ�GHQHQ�HLQH�:RKQQXW]XQJ�YRQ�EHVWLPPWHP�*HZLFKW�
]XOlVVLJ� LVW��6LH�VLFKHUW�GDPLW�JUXQGVlW]OLFK� I�U�:RKQQXW]XQJHQ�HLQH�DXVUHLFKHQGH�:RKQTXDOLWlW��'DKHU�
KDW�GLH�6DW]XQJ�LQ�����*HELHWH�DXVJHQRPPHQ��LQ�GHQHQ�PLW�NHLQHU�RGHU�PLW�XQWHUJHRUGQHWHU�:RKQQXW]XQJ�
]X�UHFKQHQ� LVW�� ,Q�*HZHUEH-��.HUQ-��XQG� ,QGXVWULHJHELHWHQ� ILQGHW�VLFK� LQ�GHU�5HJHO�QXU�HLQ�DXI�VSH]LHOOH��
WHLOZHLVH� HLQJHVFKUlQNWH� :RKQIRUPHQ� IHVWJHOHJWHU� 1XW]HUNUHLV�� GHVVHQ� $QVSUXFK� DXI� :RKQTXDOLWlW� LP�
/LFKWH�GHU�*HELHWVNDWHJRULH�]X�VHKHQ�LVW��'LHVH�:RKQQXW]XQJHQ�XQWHUVFKHLGHQ�VLFK�JUXQGOHJHQG�YRQ�GHQ�
VRQVWLJHQ�:RKQQXW]XQJHQ��,Q�6RQGHUJHELHWHQ�XQG�LQ�IHVWJHVHW]WHQ�XUEDQHQ�*HELHWHQ�ULFKWHQ�VLFK�GLH�$E�
VWlQGH�QDFK�GHU�1XW]XQJ�RGHU�GHP�SODQHULVFKHQ�:LOOHQ�GHU�*HPHLQGH��'LH�JHVHW]OLFKH�5HJHOXQJ�GHU�7LH�
IH�GHU�$EVWDQGVIOlFKHQ��$UW����$EV����6DW]���%D\%2��XQG�GDV�VLFK�DXV�$UW����$EV����%D\%2�HUJHEHQGH�
0D���$UW����$EV����6DW]���%D\%2��VROO� LQ�GLHVHQ�*HELHWHQ��VRIHUQ�NHLQH�ZHLWHUJHKHQGHQ�5HJHOXQJHQ� LQ�
GHQ�KLHUI�U�YRUJHVHKHQHQ�%HEDXXQJVSOlQHQ�JHIDVVW�ZXUGHQ��JHOWHQ�� ,P�JHVDPWHQ�$X�HQEHUHLFK� ILQGHQ�
VLFK�DQGHUH�9RUDXVVHW]XQJHQ�EH]�JOLFK�GHU�:RKQTXDOLWlW�XQG�GHV�:RKQIULHGHQV�DOV�LP�,QQHQEHUHLFK��'LH�
LQ�GHU�5HJHO�QDFKEDUVFKDIWVORVH�RGHU�QDFKEDUVFKDIWVUHGX]LHUWH�)RUP�GHV�:RKQHQV�PLW�UHJHOPl�LJ�JUR��
]�JLJHQ�DQJUHQ]HQGHQ�)UHLEHUHLFKHQ�EHGDUI�NHLQHU�JU|�HUHQ�$EVWlQGH��$XVJHQRPPHQ�KLHUYRQ�VLQG�6DW�
]XQJHQ�QDFK������$EV����%DX*%��GHUHQ�9HUGLFKWXQJ�QDFK�,QQHQ�YRUZLHJHQG��EHU�GDV�$EVWDQGVIOlFKHQ�
UHFKW� JHVWHXHUW� ZLUG�� 6RPLW� ZHUGHQ� GLH� *HOWXQJVEHUHLFKH� GHU� 6DW]XQJHQ� Ä6DW]XQJ� QDFK� �� ��� $EV�� ��
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%DX*%�I�U�GHQ�2UWVWHLO�6WRFNGRUI³�XQG�Ä6DW]XQJ�QDFK������$EV���� I�U�GHQ�2UWVWHLO�*DXWLQJ³�YHUJOHLFKEDU�
PLW�GHP�*HOWXQJVEHUHLFK�GLHVHU�6DW]XQJ�EHKDQGHOW�� 

'LH�*HPHLQGH�*DXWLQJ� EH]LHKW� LQ� LKUH� hEHUOHJXQJHQ� GXUFKDXV� HLQ�� GDVV� GHU� *HVHW]JHEHU�PLW� GHU� $E�
VWDQGVIOlFKHQYHUN�U]XQJ�HLQH�,QQHQYHUGLFKWXQJ�XQG�HLQH�9HUULQJHUXQJ�GHU�,QDQVSUXFKQDKPH�YRQ�QHXHQ�
$X�HQEHUHLFKVIOlFKHQ�EHDEVLFKWLJW��'LH�*HPHLQGH�KlOW�DEHU�GLH�(UKDOWXQJ�XQG�9HUEHVVHUXQJ�GHU�:RKQ�
TXDOLWlW� LQ� LKUHP�*HPHLQGHJHELHW� I�U� YRUUDQJLJ��'HP�*HERW� GHU� ,QQHQYHUGLFKWXQJ� NDQQ� DXFK� GXUFK� HLQ�
K|KHUHV�0D��EDXOLFKHU�1XW]XQJ�QDFKJHNRPPHQ�ZHUGHQ��HWZD�GXUFK�K|KHUH�*HElXGH��ZHOFKH� GLH�$E�
VWDQGVIOlFKHQ�HLQKDOWHQ��'LHV�ZLUG�GLH�*HPHLQGH� LQ� LKUHQ�3ODQXQJHQ�EHU�FNVLFKWLJHQ��ZLH�GLH�EHZXVVWH�
QDFK� VWlGWHEDXOLFKHQ� .ULWHULHQ� EHDEVLFKWLJWH� 9HUN�U]XQJ� GHU� *HElXGHDEVWlQGH� LQ� EHVWLPPWHQ� %HEDX�
XQJVSODQJHELHWHQ��,Q�%H]XJ�DXI�GDV�0D��GHU�5HJHOXQJ�GHU�$EVWDQGVIOlFKHQWLHIHQ�KDW�VLFK�GLH�*HPHLQGH�
LP�:HVHQWOLFKHQ� DP� ELVKHULJHQ� $EVWDQGVIOlFKHQUHFKW� RULHQWLHUW�� GD� GLHVHV� QDFK� LKUHU� $XIIDVVXQJ� HLQH�
DXVUHLFKHQGH�:RKQTXDOLWlW�VLFKHUWH� 

,Q�%H]XJ�DXI�GHQ�*HOWXQJVEHUHLFK�KDW�VLFK�GLH�*HPHLQGH�GD]X�HQWVFKLHGHQ��GLH�DEZHLFKHQGHQ�$EVWDQGV�
IOlFKHQ�LP�JHVDPWHQ�*HPHLQGHJHELHW��DXVJHQRPPHQ�GHU�LQ�����%XFKVW��D�ELV�I�JHQDQQWHQ�%HUHLFKH��DQ�
]XRUGQHQ��'LH�*HPHLQGH�KDW�VLFK�LP�9RUIHOG�GHV�(UODVVHV�GLHVHU�6DW]XQJ�PLW�GHU�LP�*HPHLQGHJHELHW�EH�
VWHKHQGHQ�%DXVWUXNWXU�EHIDVVW��=ZDU�JLEW�HV�LP�*HPHLQGHJHELHW�XQWHUVFKLHGOLFKH�6LHGOXQJVVWUXNWXUHQ�XQG�
%DXZHLVHQ��'DV�YRUUDQJLJH�=LHO�HLQHU�(UKDOWXQJ�XQG�9HUEHVVHUXQJ�GHU�:RKQTXDOLWlW�VROO�JHQHUHOO�LP�*HO�
WXQJVEHUHLFK�GLHVHU�6DW]XQJ�YHUIROJW�ZHUGHQ�XQG�GDPLW�DXFK�*UXQGODJH�GHU�$EVWDQGVIOlFKHQEHPHVVXQJ�
VHLQ��'DKHU�ULFKWHW�VLFK�GHU�%HUHLFK��GHU�LQ�GLHVHU�6DW]XQJ�JHUHJHOW�ZHUGHQ�VROO��QLFKW�QDFK�6LHGOXQJVVWUXN�
WXUHQ�XQG�%DXZHLVHQ��VRQGHUQ�QDFK�GHQ�:RKQQXW]XQJHQ�XQG�QDFK�GHP�=LHO��HLQH�DXVUHLFKHQGH�:RKQ�
TXDOLWlW�XQG�GLH�6LFKHUVWHOOXQJ�GHV�:RKQIULHGHQV�I�U�GLHVH�:RKQEHUHLFKH�]X�HUUHLFKHQ� 

'LH�*HPHLQGH� LVW�VLFK�DXFK�EHZXVVW��GDVV�GLH�%HLEHKDOWXQJ�GHU�$EVWDQGVIOlFKHQ�JHJHQ�EHU�GHU�JOHLFK�
]HLWLJ�LQ�.UDIW�WUHWHQGHQ�JHVHW]OLFKHQ�9HUN�U]XQJ�GHUVHOEHQ�$XVZLUNXQJHQ�DXI�GLH�EDXOLFKH�$XVQXW]EDUNHLW�
YRQ�*UXQGVW�FNHQ�KDEHQ�NDQQ�XQG�GDPLW�DXFK�(LJHQW�PHULQWHUHVVHQ�QDFKWHLOLJ�EHWURIIHQ�ZHUGHQ�N|QQHQ��
'LH�$XIUHFKWHUKDOWXQJ�HLQHU�DXVUHLFKHQGHQ�:RKQTXDOLWlW� LP�*HPHLQGHJHELHW� UHFKWIHUWLJW� LQGHV�P|JOLFKH�
(LJHQWXPVHLQVFKUlQNXQJHQ� 

5HLQ�YRUVRUJOLFK�LVW�����6DW]���DXIJHQRPPHQ�ZRUGHQ��(V�LVW�GHU]HLW�GDYRQ�DXV]XJHKHQ��GDVV�GLH�)HVWVHW�
]XQJ�GHU�$EVWDQGVIOlFKHQ��DEZHLFKHQG�GHV�$UW����$EV����6DW]���D��)���LQ�%HEDXXQJVSOlQHQ��GLH�YRU�GHP�
�����������LQ�.UDIW�JHWUHWHQ�VLQG��VWHWV�HLQHQ�5�FNJULII�DXI�GLH�]XU����|IIHQWOLFKHQ�$XVOHJXQJ�GHU�%HEDX�
XQJVSOlQH� JHOWHQGHQ�� JHVHW]OLFKHQ�$EVWDQGVIOlFKHQYRUVFKULIWHQ� EHGLQJHQ��'DV� EHVFKOLH�HQGH�*UHPLXP�
GHU�*HPHLQGH�KDW�LP�/LFKWH�GHU�]X�GLHVHP�=HLWSXQNW�JHOWHQGHQ�5HJHOXQJ�GLH�EHWUHIIHQGHQ�%HEDXXQJVSOl�
QH�JHELOOLJW��(LQH�G\QDPLVFKH�9HUZHLVXQJ�DXI�GLH�VHLW������������JHOWHQGH�%D\%2�Z�UGH�GHQ�3ODQXQJV�
ZLOOHQ�GHU�*HPHLQGH�HYHQWXHOO�XQWHUODXIHQ��6ROOWH�VLFK�MHGRFK�GLH�$XIIDVVXQJ��GDVV�HLQ�9HUZHLV�LP�%HEDX�
XQJVSODQ�DXI�GLH�%D\%2�RKQH�GLH�$QJDEH�LKUHV�)DVVXQJVGDWXPV�E]Z��RKQH�HLQH�GLHVEH]�JOLFKH�$XVI�K�
UXQJ�LQ�GHU�%HJU�QGXQJ�HLQH�$QZHQGXQJ�GHU�%D\%2�]XP�=HLWSXQNW�GHU�MHZHLOLJHQ�(QWVFKHLGXQJ�EHGLQJW��
GXUFKVHW]HQ��JUHLIW�����6DW]����1XU�DXIJUXQG�GLHVHU�hEHUOHJXQJHQ�VROO�GLHVH�6DW]XQJ�DXFK�I�U�%HEDXXQJV�
SOlQH�JHOWHQ��GLH�YRU�GHP������������GLH�*HOWXQJ�GHU�$EVWDQGVIOlFKHQYRUVFKULIWHQ�XQDEKlQJLJ�YRQ�$UW����
$EV����6DW]���%D\%2�D��)��IHVWVHW]WHQ��'LH�DP������������GXUFK�bQGHUXQJ�GHU�%D\HULVFKHQ�%DXRUGQXQJ�
LQ�.UDIW� WUHWHQGH�$EVWDQGVIOlFKHQYHUN�U]XQJ�VROO� I�U�GLHVH�%HEDXXQJVSOlQH�QLFKW� ]XP�7UDJHQ�NRPPHQ��
)�U�%HEDXXQJVSOlQH��GLH�VHOEVW�HLJHQH�$EVWDQGVIOlFKHQWLHIHQ�IHVWVHW]HQ��EOHLEW�HV�EHL�GLHVHQ�)HVWVHW]XQ�
JHQ�� 
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%HNDQQWPDFKXQJ 
������-��+W 
 
 
'LH� *HPHLQGH� *DXWLQJ� HUOlVVW� JHPl�� %HVFKOXVV�
GHV� %DXDXVVFKXVVHV� YRP� ����������� DXIJUXQG�
$UW�� �� $EV�� �� 6DW]� �� L�9�P�� $UW�� ��� $EV�� �� 1U�� ��
%XFKVW��D�%D\%2�LQ�GHU�)DVVXQJ�GHU�%HNDQQWPD�
FKXQJ�YRP�����$XJXVW�������*9%O��6�������%D\56�
����-�-%���]XOHW]W�JHlQGHUW�GXUFK�����GHV�*HVHW�
]HV� YRP� ���� 'H]HPEHU� ����� �*9%O�� 6�� ����� IRO�
JHQGH�6DW]XQJ� 
 
6DW]XQJ��EHU�HLQ�YRQ�GHU�%D\HULVFKHQ�%DXRUG�
QXQJ��%D\%2��DEZHLFKHQGHV�0D��GHU 
$EVWDQGVIOlFKHQWLHIH� 
 
DXVJHIHUWLJW�DP�����������  
 
'LH�DPWOLFKH�%HNDQQWPDFKXQJ�GHU�6DW]XQJ�HUIROJW�
HQWVSUHFKHQG�GHU�*HVFKlIWVRUGQXQJ�GHV�*HPHLQ�
GHUDWHV� GXUFK� 9HU|IIHQWOLFKXQJ� LP� $PWVEODWW� GHU�
*HPHLQGH�1U�����DP������������� 
 
'LH�6DW]XQJ�WULWW�DP������������.UDIW� 
 
=XVlW]OLFK�ZLUG�GLH�6DW]XQJ�DP������������ LQ�GHU�
9HUZDOWXQJ� ]XU� (LQVLFKWQDKPH� QLHGHUJHOHJW�� 
 
$XI�GHU�,QWHUQHWVHLWH�GHU�*HPHLQGH�HUIROJW�GLH�9HU�
|IIHQWOLFKXQJ� XQWHU� GHU� DNWXHOOHQ� 1XPPHU� GHV�
REHQ� DQJHJHEHQHQ� $PWVEODWWHV� VRZLH� QDFK� ,Q�
NUDIWWUHWHQ�GHU�6DW]XQJ� LQ�GHU�5XEULN� Ä6DW]XQJHQ��
9HURUGQXQJHQ�XQG�5LFKWOLQLHQ³� 
 
*HPHLQGH�*DXWLQJ������������ 
 
 
 
'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
 
 
 

 

 

 

 

 

 

 

 

 

 

$P�'LHQVWDJ��������������XP�������8KU  
ILQGHW�LP�5DWKDXV�*DXWLQJ�� 
*UR�HU�6LW]XQJVVDDO  
GLH�����6LW]XQJ�GHV�*HPHLQGHUDWHV  
PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
   

�� )HVWVWHOOXQJ� GHU� RUGQXQJVJHPl�HQ� /D�
GXQJ  

   

�� $QWUDJ� GHU� )UDNWLRQ� 0L)������� -� $QWUDJ�
DXI�(LQVHW]XQJ�GHV�.ULVHQDXV-VFKXVVHV g������
;9�:3 

   

�� bQGHUXQJ� GHU� *HVFKlIWVRUGQXQJ� I�U� GHQ�
*HPHLQGHUDW� GHU� *HPHLQGH� *DXWLQJ� ;9�� :3� -�
(LQVHW]XQJ�HLQHV�.ULVHQDXVVFKXVVHV g������
;9�:3 

   

�� *HQHKPLJXQJ� GHV� |IIHQWOLFKHQ� 7HLOV� GHU�
1LHGHUVFKULIW��EHU�GLH�����6LW]XQJ�GHV�*HPHLQGH�
UDWHV�DP�����������  

   

�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  

   

�� /DXIHQGH� 9HUZDOWXQJVDQJHOHJHQKHLWHQ�
VRZLH�%HULFKWH�DXV�9HUElQGHQ  

   

�� :DKO� GHV� 6HQLRUHQEHLUDWHV� GHU� *HPHLQGH�
*DXWLQJ� DP� ������������ %HVFKOXVVIDVVXQJ�
�EHU�GLH�=XODVVXQJ�GHU�:DKOYRUVFKOlJH  

g������;9�:3 

   

�� +DXVKDOW�������+DXVKDOWVSODQHQWZXUI�XQG�
9RUVWHOOXQJ�GHU�(FNGDWHQ g������;9�:3 

   

�� :HLWHUHV�9RUJHKHQ�EHL� GHQ�+DXVKDOWVEHUD�
WXQJHQ�������$QWUDJ�GHU�63'-)UDNWLRQ  

%HNDQQWPDFKXQJHQ 

9RU� %HJLQQ� GHU� *HPHLQGHUDWVVLW]XQJ� ILQGHW� XP�
������8KU�GLH�%�UJHUIUDJHVWXQGH�LP�5DWKDXV�� 
JUR�HU�6LW]XQJVVDDO�VWDWW� 



$PWVEODWW�������-�6HLWH��� 

 

��� g������;9�:3 

   

��� )ULHGKRIVJHE�KUHQVDW]XQJ�� 6DW]XQJ� �EHU�
GLH�(UKHEXQJ�YRQ�*HE�KUHQ�I�U�GLH�%HQXW]XQJ�GHU�
JHPHLQGOLFKHQ� %HVWDWWXQJVHLQULFKWXQJHQ�� VRZLH�
I�U�GDPLW�LP�=XVDPPHQKDQJ�VWHKHQGH�$PWVKDQG�
OXQJHQ g������;9�:3 

   

��� 1HXHUODVV� GHU� 9HURUGQXQJ�GHU�*HPHLQGH�
*DXWLQJ� �EHU� GLH� 5HLQKDOWXQJ� XQG� 5HLQLJXQJ� GHU�
|IIHQWOLFKHQ� 6WUD�HQ� XQG� GLH� 6LFKHUXQJ� GHU�*HK�
EDKQHQ�LP�:LQWHU g������;9�:3 

   

��� =ZHFNYHUEDQG� .RPPXQDOHV� 'LHQVWOHLV�
WXQJV]HQWUXP� 2EHUODQG�� %HVWHOOXQJ� HLQHV� VWHOOY��
9HUEDQGVUDWHV 39������;9�:3 

   

��� $QWUDJ� GHU� )UDNWLRQ� %�QGQLV� ���'LH� *U��
QHQ�� bQGHUXQJ� GHU� *HVFKlIWV-RUGQXQJ� I�U� GHQ�
*HPHLQGHUDW�;9��:3 g������;9�:3 

   

��� $QWUDJ�%�QGQLV����'LH�*U�QHQ��$QWUDJ�DXI�
6DFKVWDQGVEHULFKW� ]XP� 7KHPD� 5DXPOXIW�
/XIWUDXPUHLQLJXQJ�LQ�.ODVVHQ]LPPHUQ�XQG�.LQGHU�
WDJHVVWlWWHQ g������;9�:3 

   

��� $QWUDJ�GHU�&68-)UDNWLRQ��(LQKHLWOLFKH�1XW�
]XQJV]HLWHQ�I�U�6SLHOSOlW]H g������;9�:3 

   

��� $QWUDJ� GHU� &68-)UDNWLRQ�� ,QIRUPDWLRQ� ]XU�
8QWHUVW�W]XQJ� YRQ� 9HUHLQHQ� XQG� ,QVWLWXWLRQHQ
 g������;9�:3 

   

��� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ
  

$QVFKOLH�HQG� ILQGHW� HLQH� QLFKW|IIHQWOLFKH� 6LW]XQJ�
VWDWW� 

*HPHLQGH�*DXWLQJ������������ 

 
'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
 

%HNDQQWPDFKXQJ 
������-���+W 
 
%HEDXXQJVSODQ�1U�� ����*$87,1*� I�U� HLQ� 7HLO�
JHELHW�]ZLVFKHQ�$PPHUVHHVWUD�H�XQG�3HQWHQ�
ULHGHU�6WUD�H�� 
(UQHXWH� |IIHQWOLFKH� $XVOHJXQJ� GHV� %HEDX�
XQJVSODQHQWZXUIV�JHPl������D�$EV����%DX*% 
 
*DXWLQJ��GHQ����������� 
 
'HU� %DXDXVVFKXVV� GHU�*HPHLQGH�*DXWLQJ� KDW� LQ�
VHLQHU�6LW]XQJ�DP�������������EHU�GLH�$EZlJXQJ�
GHU� $QUHJXQJHQ� DXV� GHU� HUQHXWHQ� |IIHQWOLFKHQ�
$XVOHJXQJ� GHV�(QWZXUIV� ]XP�%HEDXXQJVSODQ�1U��
����*$87,1*�I�U�HLQ�7HLOJHELHW�]ZLVFKHQ�$PPHU�
VHHVWUD�H� XQG� 3HQWHQULHGHU� 6WUD�H� HQWVFKLHGHQ��
'HU�%HEDXXQJVSODQHQWZXUI�HLQVFKOLH�OLFK�%HJU�Q�
GXQJ� ZXUGH� HQWVSUHFKHQG� GHV� $EZlJXQJVHUJHE�
QLVVHV� �EHUDUEHLWHW�� 'HQ� 8QWHUODJHQ� GHV� %HEDX�
XQJVSODQV�LVW�HLQ�8PZHOWEHULFKW�EHLJHI�JW� 
 
'HU� DNWXDOLVLHUWH� (QWZXUI� GHV� %HEDXXQJVSODQV� LQ�
GHU� )DVVXQJ� YRP� ����������� HLQVFKOLH�OLFK� 8P�
ZHOWEHULFKW�OLHJW�LQ�GHU�=HLW�YRP 
 
����-DQXDU������ELV�HLQVFKOLH�OLFK�����)HEUXDU�
���� 
 
ZlKUHQG�GHU�DOOJHPHLQHQ�'LHQVWVWXQGHQ�LP 
 
5DWKDXV� *DXWLQJ�� %DKQKRIVWU�� ��,,�� 2*�
�%DXDEWHLOXQJ���=LPPHU����� 
 
HUQHXW� |IIHQWOLFK� DXV�� $X�HUGHP� LVW� HLQH�$XVIHUWL�
JXQJ� GHV� %HEDXXQJVSODQHQWZXUIV� DQ� GHU� *ODV�
IURQW� OLQNV�QHEHQ�GHP�+DXSWHLQJDQJ�GHV�5DWKDX�
VHV� DXVJHKlQJW� XQG� DXI� GHU� +RPHSDJH� GHU� *H�
PHLQGH�*DXWLQJ��ZZZ�JDXWLQJ�GH��9HU|IIHQWOLFKXQ�
JHQ��%HEDXXQJV-SOlQH�LP�9HUIDKUHQ��HLQVHKEDU��,Q�
GLH�)ULVW�IDOOHQGH�DOOJHPHLQ�DUEHLWVIUHLH�7DJH��DOVR�
DXFK� )HLHUWDJH� XQG� DQGHUH� 7DJH�� DQ� GHQHQ� GDV�
5DWKDXV� GHU� *HPHLQGH� *DXWLQJ� JHVFKORVVHQ� LVW��
VRZLH� RIIL]LHOOH� )HULHQWDJH� VLQG� I�U� GHQ� )ULVWODXI�
XQVFKlGOLFK� 
 
:lKUHQG�GHU�$XVOHJXQJVIULVW�N|QQHQ�6WHOOXQJQDK�
PHQ� DEJHJHEHQ� ZHUGHQ�� *HPl�� %HVFKOXVV� GHV�
%DXDXVVFKXVVHV�LQ�R��J��6LW]XQJ�VLQG�$QUHJXQJHQ�
QXU�]X�GHQ�JHlQGHUWHQ�7HLOHQ�GHV�%HEDXXQJVSODQ�
HQWZXUIV� ]XOlVVLJ�� 1LFKW� IULVWJHUHFKW� DEJHJHEHQH�
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6WHOOXQJQDKPHQ�N|QQHQ�EHL�GHU�%HVFKOXVVIDVVXQJ�
�EHU�GHQ�%HEDXXQJVSODQ�XQEHU�FNVLFKWLJW�EOHLEHQ�
�����D�$EV����%DX*%�� 
 
(V�ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� IROJHQGH�$UWHQ�
XPZHOWEH]RJHQHU� ,QIRUPDWLRQHQ�YHUI�JEDU�VLQG� ���
��$EV����6DW]���%DX*%�� 
 
� 8PZHOWEHULFKW� ]XP� %HEDXXQJVSODQ� 1U��
����*$87,1*��LQWHJULHUW� LQ�GLH�%HJU�QGXQJ��'DU�
VWHOOXQJ�GHU�LQ�)DFKJHVHW]HQ�XQG�)DFKSOlQHQ�IHVW�
JHOHJWHQ�XPZHOWUHOHYDQWHQ�=LHOH�XQG� LKUH�%HU�FN�
VLFKWLJXQJ��%HVWDQGVDXIQDKPH�XQG� 
 
%HZHUWXQJ� GHU� 8PZHOWDXVZLUNXQJHQ� HLQVFKOLH��
OLFK� GHU�3URJQRVH� EHL�'XUFKI�KUXQJ� GHU� 3ODQXQJ��
=XVDPPHQIDVVXQJ�GHU�8PZHOWDXVZLUNXQJHQ� 
 
� *HRWHFKQLVFKHV� *XWDFKWHQ� GHV� %�URV�
*UXQGEDXODERU� 0�QFKHQ� YRP� �����������
�$XVVDJHQ� X�D�� ]XU� %DXZHUNVJU�QGXQJ�� ]XU�
*UXQGZDVVHUVLWXDWLRQ�� ]XU� 1LHGHUVFKODJVZDVVHU�
YHUVLFNHUXQJ��]XU�$OWODVWHQVLWXDWLRQ� 
 
� 1DWXUVFKXW]IDFKOLFKH� $QJDEHQ� ]XU� VSH]L�
HOOHQ� DUWHQVFKXW]UHFKWOLFKHQ� 3U�IXQJ� �VD3�� GHV�
%�URV� 7HUUDELRWD� �� 6WDUQEHUJ� YRP� �����������
�(UPLWWOXQJ� XQG� 'DUVWHOOXQJ� GHU� DUWHQ-
VFKXW]UHFKWOLFK� UHOHYDQWHQ�:LUNSUR]HVVH� GHV�9RU�
KDEHQV� 
 
� ,PPLVVLRQVVFKXW]IDFKOLFKH� 6WHOOXQJQDK�
PHQ� GHV� ,QJ�-%�URV� *UHLQHU� �� *HUPHULQJ� 1U��
������� �� �� YRP� ����������� XQG� 1U�� ������� �� ��
YRP� ����������� �6WHOOXQJQDKPHQ� ]X� YHUVFKLHGH�
QHQ� $QUHJXQJHQ� GHU� 8QWHUHQ� ,PPLVVLRQVVFKXW]�
EHK|UGH� 
 
� 6WHOOXQJQDKPH� GHV� 9HUNHKUVSODQXQJV-
%�URV�2EHUPH\HU���0�QFKHQ�YRP������������ 
]X�GHQ�YHUNHKUOLFKHQ�$XVZLUNXQJHQ�GHU�JHSODQWHQ�
(QWZLFNOXQJHQ� DQ� GHU� $PPHU-VHHVWUD�H�
�$EVFKlW]XQJ� GHV� ]X� HUZDUWHQGHQ� 9HUNHKUVDXI�
NRPPHQV�LQIROJH� 
GHU� JHSODQWHQ� VWUXNWXUHOOHQ� (QWZLFNOXQJHQ� DQ� GHU�
$PPHUVHHVWUD�H�X��%HXUWHLOXQJ�GHU�YHUNHKUOLFKHQ�
$XVZLUNXQJHQ� DXI� GDV� |UWOLFKH� 6WUD�HQQHW]� YRQ�
*DXWLQJ� 
 
� +\GURORJLVFKH� 6WHOOXQJQDKPH� GHV� ,QJ�-
%�URV� +lULQJ� �� )HOGDILQJ� YRP� �����������

�'DUVWHOOXQJ�GHU�(UJHEQLVVH�HLQHV�6LFNHUQDFKZHL�
VHV� 
 
� 6WHOOXQJQDKPH� :�UPWDO� =ZHFNYHUEDQG�
:DVVHU�YRP�������������:DVVHUYHUVRUJXQJ�QLFKW�
VLFKHUJHVWHOOW� 
 
� 6WHOOXQJQDKPHQ� :�UPWDO� =ZHFNYHUEDQG�
$EZDVVHU� YRP� ����������� XQG� YRP� �����������
�+LQZHLV� ]X� 9RUDXVVHW]XQJHQ� I�U� $QELQGXQJ�
6FKPXW]ZDVVHUNDQDO�DQ�EHVWHKHQGHV�.DQDOQHW]� 
 
� 6WHOOXQJQDKPH� /DQGUDWVDPW� 6WDUQEHUJ�
*HVXQGKHLWVDPW� YRP� ����������� �]HQWUDOH�
0�OOHQWVRUJXQJ�ZLUG�YRUDXVJHVHW]W� 
 
� 6WHOOXQJQDKPH� 6WDDWOLFKHV� %DXDPW� :HLO�
KHLP�+RFKEDX�� 6WUD�HQEDX� YRP� �����������
�0LQGHVWDEVWDQG�%lXPH�XQG�/lUPVFKXW]DQODJHQ� 
 
� 6WHOOXQJQDKPH� /DQGUDWVDPW� 6WDUQEHUJ�
)DFKEHUHLFK� 8PZHOWVFKXW]� ����������� �+LQZHLV�
DXI� $XVZLUNXQJHQ� GHU�:� ,,,� %-=RQH� GHV�:DVVHU�
VFKXW]JHELHWHV� 
 
� 6WHOOXQJQDKPH� /DQGUDWVDPW� 6WDUQEHUJ�
)DFKEHUHLFK� %RGHQVFKXW]� X�� $EIDOOUHFKW� YRP�
������������NHLQH�$OWODVWHQ�EHNDQQW� 
 
� 6WHOOXQJQDKPH� /DQGUDWVDPW� 6WDUQEHUJ��
8QWHUH�,PPLVVLRQVVFKXW]EHK|UGH�YRP������������
�+LQZHLVH� ]X� JOHLFKJHZLFKWLJHP� $QWHLO� YRQ� JH�
ZHUEOLFKHU�XQG�:RKQQXW]XQJ�LP�JHSODQWHQ�0LVFK�
JHELHW� XQG�+LQZHLVH� ]XU� 'DUVWHOOXQJ� GHV�6FKXW]�
JXW�0HQVFK�LP�8PZHOWEHULFKW� 
 
 
 
� 6WHOOXQJQDKPH� $:,67$� YRP� �����������
�+LQZHLVH� ]X� RUGQXQJVJHPl�HU� XQG� GDXHUKDIWHU�
$EIDOOHQWVRUJXQJ� 
 
� 6WHOOXQJQDKPH� 5HJLRQDOHU� 3ODQXQJVYHU�
EDQG� 0�QFKHQ� YRP� ����������� �)OlFKH� EHILQGHW�
VLFK�QDFK�5HJLRQDOSODQ�QLFKW� LP�UHJLRQDOHQ�*U�Q�
]XJ� 
 
� 6WHOOXQJQDKPH� $PW� I�U� (UQlKUXQJ�� /DQG�
ZLUWVFKDIW� XQG� )RUVWHQ�� :HLOKHLP� L�� 2%� YRP�
����������� �ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� GHU� DQ�
JUHQ]HQGHQ�)OlFKHQ��0LQLPLHUXQJ�5HVWJHIlKUGXQJ�
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GXUFK�%DXPZXUI� 
 
� 6WHOOXQJQDKPH� :DVVHUZLUWVFKDIWVDPW�
:HLOKHLP� YRP������������ � �$EZDVVHUEHVHLWLJXQJ�
GHU]HLW� QLFKW� � JHVLFKHUW�� $XVVDJHQ� �EHU� GHQ�
*UXQGZDVVHUIOXUDEVWDQG� N|QQHQ� QLFKW� JHWURIIHQ�
ZHUGHQ��1HXEDXWHQ� VLQG� DQ� GLH� ]HQWUDOH�:DVVHU�
YHUVRUJXQJVDQODJH� DQ]XVFKOLH�HQ�� 8PJULII� GHV�
%HEDXXQJVSODQV� OLHJW� LQ�GHU�ZHLWHUHQ�6FKXW]]RQH�
,,,�%�GHV�:DVVHUVFKXW]JHELHWV�Ä.UHX]OLQJHU�)RUVW³��
*HVDPWSODQXQJ� GHU� 1LHGHUVFKODJV-
ZDVVHUEHVHLWLJXQJ� LP� =XJH� GHV� %HEDXXQJVSODQ�
YHUIDKUHQV�ZLUG�DQJHUDWHQ� 
 
� 6WHOOXQJQDKPH� 5HJLHUXQJ� YRQ� 2EHUED\�
HUQ� YRP� ����������� �3ODQXQJVJHELHW� OLHJW� LP�
5DQGEHUHLFK� GHV� UHJLRQDOHQ� *U�Q]XJV� 1U�� ����
$UHDO� OLHJW� LP� /DQGVFKDIWV-VFKXW]JHELHW�
Ä.UHX]OLQJHU� )RUVW³� XQG� LP� :DVVHUVFKXW]JHELHW�
Ä.UHX]OLQJHU� )RUVW³� XQG� JUHQ]W� DQ� %DQQZDOGIOl�
FKHQ�DQ� 
 
� 6WHOOXQJQDKPH� *HPHLQGH� .UDLOOLQJ� YRP�
����������� �YHUNHKUOLFKH� $XVZLUNXQJHQ� DXI� 3HQ�
WHQULHG� 
 
 
 
 
'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
/DJHSODQ� PLW� 'DUVWHOOXQJ� GHV� *HOWXQJVEHUHLFKV�
GHV�%HEDXXQJVSODQV�1U������*$87,1* 
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%,%/,27+(.�ELV�YRUDXVVLFKWOLFK�����-DQXDU�
�����*(6&+/266(1 

$OOH�HQWOLHKHQHQ�0HGLHQ�ZHUGHQ�YRQ�XQV�ELV�]XP�
����)HEUXDU������YHUOlQJHUW�� 

 

,KU�%LEOLRWKHNVDXVZHLV�LVW�DEJHODXIHQ"�.HLQ�
3UREOHP��,QIRUPLHUHQ�6LH�XQV�ELWWH�WHOHIRQLVFK�RGHU�
SHU�(-0DLO��:LU�VFKDOWHQ�,KUHQ�$XVZHLV�VRIRUW�IUHL��
6LH�N|QQHQ�XQV�GDQQ�JDQ]�EHTXHP�,KUH�-DKUHVJH�
E�KU��EHUZHLVHQ� 

 

hEHUUDVFKXQJVW�WHQ�LQ�GHU�%LEOLRWKHN 

9HUPLVVHQ�6LH�HV�GXUFK�GLH�%LEOLRWKHN�]X�VFKOHQ�
GHUQ�XQG�VLFK�YRQ�XQVHUHP�$QJHERW�LQVSLULHUHQ�]X�
ODVVHQ"�:LU�VWHOOHQ�,KQHQ�JHUQH�HLQH�hEHUUD�
VFKXQJVW�WH�PLW�0HGLHQ�]XVDPPHQ��7HLOHQ�6LH�
XQV�ELWWH�WHOHIRQLVFK�RGHU�SHU�(-0DLO�PLW��ZHOFKH�
7KHPHQ�6LH�LQWHUHVVLHUHQ� 

 

 

 

 

 

 

 

2QOLQH-0HGLHQ�YRQ�=XKDXVH�DXV�QXW]HQ� 
 
)DOOV�6LH�VLFK�QHX�DQPHOGHQ�P|FKWHQ��XP�XQVHUH�
2QOLQH-$QJHERWH�]X�QXW]HQ��LVW�GLHV�GHU]HLW�DXFK�
XQNRPSOL]LHUW�P|JOLFK��6FKUHLEHQ�6LH�XQV�HLQH�(-
0DLO�DQ�SRVW�ELEOLRWKHN#JDXWLQJ�GH 

6LH�EHQ|WLJHQ�+LOIH�EHL�GHU�(LQULFKWXQJ�,KUHV�(-
%RRN-5HDGHUV�RGHU�KDEHQ�)UDJHQ�]XU�2QOHLKH"�
1HKPHQ�6LH�ELWWH�WHOHIRQLVFK�.RQWDNW� 
����������������PLW�XQV�DXI��:LU�KHOIHQ�,KQHQ�JHU�
QH�ZHLWHU� 

,QIRV���7HUPLQH 

��,PSUHVVXP 
��+UVJ���*HPHLQGH�*DXWLQJ 
��%DKQKRIVWU�����������*DXWLQJ 
��9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
��5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
��'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 


