
$PWVEODWW�������-�6HLWH��� 

 

/LHEH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU� 

 

DNWXHOO�EHILQGHQ�ZLU�XQV� LQ�GHU�VFKZLHULJVWHQ�3KDVH�GHV�9HUZDOWXQJVMDK�
UHV��'LH�+DXVKDOWVEHUDWXQJHQ�VWHKHQ�DQ� 

:LH�6LH�MD�EHUHLWV�GHU�3UHVVH�HQWQHKPHQ�NRQQWHQ��LVW�GLH�:LUWVFKDIWVODJH�
GHU�*HPHLQGH�SUHNlUHU�GHQQ�MH���1DFK�HUVWHQ�3URJQRVHQ�P�VVHQ�ZLU�DOOHL�
QH�LP�%HUHLFK�GHU�*HZHUEH-�XQG�(LQNRPPHQVVWHXHUHLQQDKPHQ�PLW�HLQHP�
)HKOEHWUDJ�YRQ���0LOOLRQHQ�(XUR�UHFKQHQ��'LH�5LFKWLJNHLW�GLHVHU�6FKlW]XQJ�
KlQJW�QDW�UOLFK�DXFK�ZHVHQWOLFK�YRQ�GHU�(UWUDJVODJH�GHU�8QWHUQHKPHQ�DE��
GLH� LQ�EHVWLPPWHQ�%UDQFKHQ�JDQ]�XQWHUVFKLHGOLFK�YRQ�GHU�3DQGHPLH�XQG�
GHQ� HLQKHUJHKHQGHQ� /RFNGRZQV� EHWURIIHQ� VLQG�� +LHU� JLEW� HV� VR]XVDJHQ�
QRFK�HWZDV�/XIW�QDFK�REHQ��DEHU�DXFK�QDFK�XQWHQ� 

6R� RGHU� VR�� 8P� GLH� RKQHKLQ� VFKRQ� LQVWDELOH� +DXVKDOWVODJH� QLFKW� QRFK�
PHKU�]X�JHIlKUGHQ��N|QQHQ�YRU�DOOHP�.�U]XQJHQ�LQ�DOOHQ�IUHLZLOOLJHQ�/HLV�
WXQJHQ�QLFKW�DXVJHVFKORVVHQ�ZHUGHQ��'DV�VFKPHU]W�GLH�(PSIlQJHU�GLHVHU�
8QWHUVW�W]XQJHQ� JHQDXVR� ZLH� GLH� 0LWJOLHGHU� GHV� *HPHLQGHUDWV�� PHLQH�
0LWDUEHLWHU�XQG�PLFK��$EHU�ZLU�N|QQHQ�QLFKW�ULVNLHUHQ��DP�(QGH�GHV�-DKUHV�
VHKHQGHQ�$XJHV�YRU�HLQHP�QRFK�WLHIHUHQ�ILQDQ]LHOOHQ�'HVDVWHU�]X�VWHKHQ�� 

,FK�ELQ�JHVSDQQW��ZLH�GLH�DQVWHKHQGHQ�%HUDWXQJHQ�YHUODXIHQ�ZHUGHQ��'HU�
*HPHLQGHUDW� ZLUG� �EHU� GDV� )LQDQ]MDKU� ����� QDFK� EHVWHP�:LVVHQ� XQG�
*HZLVVHQ�EHVFKOLH�HQ��,FK�KRIIH�VHKU��GDVV�GLHVH�(QWVFKHLGXQJHQ�–�HJDO�
ZLH�VLH�IDOOHQ�ZHUGHQ�-�,KU�9HUVWlQGQLV�ILQGHQ� 

:LU�EDXHQ�DXI�,KUH�6ROLGDULWlW��GDPLW�ZLU�VFKRQ�EDOG�ZLHGHU�HLQH�3HUVSHNWL�
YH�I�U�XQVHUH�*HPHLQGH�VHKHQ�� 

,KUH� 

 

 

'U��%ULJLWWH�.|VVLQJHU� 
(UVWH�%�UJHUPHLVWHULQ� 
 

%OLFNSXQNW�*DXWLQJ 
%HNDQQWPDFKXQJHQ��6DW]XQJHQ��9HURUGQXQJHQ 

*HPHLQGH�*DXWLQJ 

$PWVEODWW 
 

 
�������-DKUJDQJ��1U��� 

���)HEUXDU����� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

$86�'(0�,1+$/7� 

7DJHVRUGQXQJ�+)$���������������������������� 

1HXHU�5DGZHJ�QDFK�1HXULHG������������� 

%LEOLRWKHN��,PSUHVVXP������������������������ 

gIIQXQJV]HLWHQ� 
 
(LQODVV�ZHLWHUKLQ�QDFK� 
7HUPLQYHUHLQEDUXQJ�XQWHU 
7HO��������������]X� 
IROJHQGHQ�=HLWHQ� 
 
0R���������-�������8KU� 

'L�����������-�������8KU�� 
XQG��������-�������8KU� 
���������������� 
0L�����������-�������8KU� 
(LQZRKQHUPHOGHDPW��DP� 
0LWWZRFK�JHVFKORVVHQ� 
 
'R����������-�������8KU� 
XQG��������-�������8KU 
 
)U�����������-�������8KU 



$PWVEODWW�������-�6HLWH��� 

 

$P�'LHQVWDJ��������������XP�������8KU  
ILQGHW�LP�5DWKDXV�*DXWLQJ�� 
*UR�HU�6LW]XQJVVDDO  
GLH����6LW]XQJ�GHV 
+DXSW-�XQG�)LQDQ]DXVVFKXVVHV  
PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
 

 

   

�� )HVWVWHOOXQJ� GHU� RUGQXQJVJHPl�HQ� /D�
GXQJ  

   

�� *HQHKPLJXQJ� GHV� |IIHQWOLFKHQ� 7HLOV� GHU�
1LHGHUVFKULIW� �EHU� GLH� ��� 6LW]XQJ� GHV� +DXSW-� XQG�
)LQDQ]DXVVFKXVVHV�DP�����������  

   

�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  

   

�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ  

   

�� +DXVKDOWVSODQ� GHU� *HPHLQGH� *DXWLQJ� I�U�
GDV�+DXVKDOWVMDKU������PLW�,QYHVWLWLRQVSODQXQJ�I�U�
GLH� )LQDQ]SODQXQJVMDKUH� ����� –� ������ %HUDWXQJ�
XQG�%HVFKOXVVIDVVXQJ��EHU�GHQ�(UODVV�GHU�+DXV�
KDOWVVDW]XQJ�XQG�GHQ�)LQDQ]SODQ  

g������;9�:3 

   

�� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ
  

 

$QVFKOLH�HQG� ILQGHW� HLQH� QLFKW|IIHQWOLFKH� 6LW]XQJ�
VWDWW� 

 

*HPHLQGH�*DXWLQJ������������ 

 

 

'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
 

 

 

� 

%HNDQQWPDFKXQJHQ 

6ROOWHQ�GLH�+DXVKDOWVEHUDWXQJHQ�DP�'LHQV�
WDJ��GHQ����������QLFKW�DEJHVFKORVVHQ�ZHU�
GHQ�N|QQHQ��ZLUG�GLH�6LW]XQJ�DP�'RQQHUV�
WDJ��GHQ�����������XP�������8KU�IRUWJHI�KUW 



$PWVEODWW�������-�6HLWH��� 

 

,QIRV���7HUPLQH� 

'DV�/DQGUDWVDPW�0�QFKHQ�LQIRUPLHUW�� 

1HXHU�*HK–�XQG�5DGZHJ���KDOEVHLWLJH�6SHUUXQJ�GHU�.UHLVVWUD�H�0��QDFK�1HXULHG�
DE����)HEUXDU� 

 

$E�GHP����)HEUXDU�VLQG�%DXPIlOODUEHLWHQ�HQWODQJ�GHU�QHXHQ�5DGZHJWUDVVH�YRUJHVHKHQ��'LH�)lOODUEHLWHQ�
GDXHUQ�YRUDXVVLFKWOLFK�ELV�����)HEUXDU�������'DQDFK�HUIROJHQ�ELV�VSlWHVWHQV�����0lU]�HLQLJH�1DFKDUEHL�
WHQ�ZLH�GDV�%HDUEHLWHQ�GHU�:XU]HOVW|FNH��:lKUHQG�GHU�$UEHLWHQ�LVW�PLW�%HKLQGHUXQJHQ�DXI�GHU�.UHLVVWUD�
�H�0��E]Z��67$��]ZLVFKHQ�1HXULHG�XQG�*DXWLQJ�]X�UHFKQHQ�� 

'LH� %DXPHUNXQGXQJHQ� DE� GHP� ��� )HEUXDU� ZHUGHQ� PLWWHOV� $XIVWHOOHQ� HLQHU� +HEHE�KQH� DOV�
Ä:DQGHUEDXVWHOOH³�GXUFKJHI�KUW��'LH�$UEHLWVVWHOOH�ZLUG�EHL�$XIUHFKWHUKDOWXQJ�GHV�ODXIHQGHQ�9HUNHKUV�HQW�
VSUHFKHQG�DEJHVLFKHUW�XQG�DXVJHVFKLOGHUW��:lKUHQG�GHU�JHVDPWHQ�$UEHLWV]HLW�ZLUG�GHU�9HUNHKU�DXI�GHU�
.UHLVVWUD�H�DXI�HLQH�+|FKVWJHVFKZLQGLJNHLW�YRQ����NP�K�EHVFKUlQNW�� 

'LH�%DXPIlOODUEHLWHQ�DE�GHP����)HEUXDU�ZHUGHQ�PLWWHOV�KDOEVHLWLJHU�6SHUUXQJ�GHU�.UHLVVWUD�H�PLW�*HJHQ�
YHUNHKUVUHJHOXQJ� GXUFK� HLQH� /LFKWVLJQDODQODJH�DXVJHI�KUW��'LHVH�$UEHLWHQ�HUIROJW� LQ�HLQHU�/lQJH�YRQ� MH�
����0HWHUQ��'DEHL�ZLUG�GLH�*HVFKZLQGLJNHLW�HEHQIDOOV�DXI����NP�K�UHGX]LHUW�� 

$OOH�$UEHLWHQ�P�VVHQ�QDWXUVFKXW]EHGLQJW�WDJV�EHU�]ZLVFKHQ������8KU�XQG�������8KU�DXVJHI�KUW�ZHUGHQ�� 

'HU�9HUOXVW�GHU�%lXPH�GXUFK�GHQ�%DX�GHU�QHXHQ�5DGZHJWUDVVH�ZLUG�LQ�HQJHU�$EVWLPPXQJ�PLW�DOOHQ�7Ul�
JHUQ�|IIHQWOLFKHU�%HODQJH�DXI�HLQHP�QDKHJHOHJHQHQ�JHHLJQHWHQ��GLUHNW�DQ�GHQ�:DOG�DQJUHQ]HQGHQ�ODQG�
NUHLVHLJHQHQ�*UXQGVW�FN�PLW� HLQHP�)DNWRU� YRQ� ������ DXVJHJOLFKHQ��'DPLW� ZLUG� JHZlKUOHLVWHW�� GDVV� GHU�
:DOG�GXUFK�GHQ�%DX�GHV�5DGZHJV�QLFKW�UHGX]LHUW��VRQGHUQ�PLWWHO-�XQG�ODQJIULVWLJ�VRJDU�YHUJU|�HUW�ZLUG�� 

:HLWHU�ZLUG�XP�%HDFKWXQJ�JHEHWHQ�� GDVV�ZlKUHQG�GHU�KDOEVHLWLJHQ�6SHUUXQJ� GHU�)DKUEDKQ�DE�GHP����
)HEUXDU� GLH�=XIDKUW� ]X� GHQ�:DQGHUSDUNSOlW]HQ� GLUHNW� YRQ� GHU� .UHLVVWUD�H�0��67$��QLFKW�P|JOLFK� VHLQ�
ZLUG�� 

'DV�/DQGUDWVDPW�0�QFKHQ�ELWWHW���GLH�8QDQQHKPOLFKNHLWHQ�ZlKUHQG�GHU�%DX]HLW�]X�HQWVFKXOGLJHQ�� 



$PWVEODWW�������-�6HLWH��� 

 

 

 

 

 

 

%,%/,27+(.�ELV�YRUDXVVLFKWOLFK�����)HEUXDU�
�����*(6&+/266(1 

$OOH�5�FNJDEHIULVWHQ�ZHUGHQ�DXWRPDWLVFK�ELV�
]XP�����0lU]������YHUOlQJHUW� 

�$EKROVHUYLFH�ZLHGHU�JHVWDWWHW� 

/LHEH�/HVHULQQHQ�XQG�/HVHU��GLH�$EKROXQJ�EHVWHOO�
WHU�0HGLHQ�DQ�XQVHUHP�$XVOHLKIHQVWHU�LVW�DE�VRIRUW�
ZLHGHU�P|JOLFK��%HVWHOOXQJHQ�GD]X�QHKPHQ�ZLU�
JHUQH�SHU�(-0DLO�RGHU�7HOHIRQ�HQWJHJHQ��%HL�$E�
KROXQJ�KDOWHQ�6LH�ELWWH�GLH�6FKXW]-�XQG�+\JLHQHUH�
JHOQ�HLQ�XQG�WUDJHQ�HLQH�))3�-0DVNH��:LU�IUHXHQ�
XQV��6LH�ZLHGHU]XVHKHQ� 

 

hEHUUDVFKXQJVW�WHQ�LQ�GHU�%LEOLRWKHN 

9HUPLVVHQ�6LH�HV�GXUFK�GLH�%LEOLRWKHN�]X�VFKOHQ�
GHUQ�XQG�VLFK�YRQ�XQVHUHP�$QJHERW�LQVSLULHUHQ�]X�
ODVVHQ"�:LU�VWHOOHQ�,KQHQ�JHUQH�HLQH�hEHUUD�
VFKXQJVW�WH�PLW�0HGLHQ�]XVDPPHQ��7HLOHQ�6LH�
XQV�ELWWH�WHOHIRQLVFK�RGHU�SHU�(-0DLO�PLW��ZHOFKH�
7KHPHQ�6LH�LQWHUHVVLHUHQ�� 

2QOLQH-/HVXQJHQ�I�U�.LQGHU�DE���-DKUHQ�PLW�
6HEDVWLDQ�=LSSOHU 

7HUPLQH������)HEUXDU������)HEUXDU������0lU]�����
0lU]�MHZHLOV�YRQ����–����8KU� 

*LE�GHU�/DQJHZHLOH�NHLQH�&KDQFH�XQG�HQWGHFNH�
PLW�XQV�GLH�IDV]LQLHUHQGH�:HOW�GHU�%�FKHU��6HEDV�
WLDQ�=LSSOHU�OLHVW�RQOLQH��EHU�=RRP�YLHU]HKQWlJLJ�
VSDQQHQGH�*HVFKLFKWHQ�I�U�-XQJHQ�	�0lGFKHQ�
DE���-DKUHQ��(LQIDFK�UHLQNOLFNHQ�XQG�]XK|UHQ��:LU�

IUHXHQ�XQV�DXI�GLFK�� 

(QJOLVFKH�21/,1(-9RUOHVHVWXQGH�I�U�.LQGHU�
DE���-DKUHQ�PLW�%HWKDQ 

'LH�HQJOLVFKH�9RUOHVHVWXQGH�LVW�DEUXIEDU�DXI�XQVH�
UHU�+RPHSDJH�XQWHU�ZZZ�JDXWLQJ�GH�ELEOLRWKHN�
YHUDQVWDOWXQJHQ� 

 

gIIQXQJV]HLWHQ�GHU�%LEOLRWKHN�� 

JHVFKORVVHQ 

,QIRV���7HUPLQH 

��,PSUHVVXP 
��+UVJ���*HPHLQGH�*DXWLQJ 
��%DKQKRIVWU�����������*DXWLQJ 
��9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
��5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
��'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 

%�UJHUE�UR�6WRFNGRUI 

$E�'LHQVWDJ��GHQ����)HEUXDU�JHOWHQ�IROJHQ�
GH�gIIQXQJV]HLWHQ�� 

'LHQVWDJ���-����8KU�X�����-����8KU 

)UHLWDJ������-����8KU 

'HU�=XJDQJ�LVW�QXU�QDFK�7HUPLQYHUHLQEDUXQJ�
P|JOLFK� 

WHOHIRQLVFK�MHZHLOV�GLHQVWDJV�XQG�IUHLWDJV�XQWHU�
������������� 

RQOLQH��DE�VRIRUW�LP�%�UJHUVHUYLFHSRUWDO�XQWHU�
ZZZ�JDXWLQJ�GH� 

%HL�JHSODQWHU�$EKROXQJ�YRQ�3HUVRQDODXVZHL�
VHQ�RGHU�5HLVHSlVVHQ�ELWWH�XQEHGLQJW�]XYRU�
DQUXIHQ� 

%LWWH�GHQNHQ�6LH�EHL�%HWUHWHQ�GHV�%�UJHUE�URV�
DQ�,KUH�0XQG-1DVHQ-0DVNH��YRU]XJVZHLVH�
))3���XQG�EHDFKWHQ�6LH�GLH�+\JLHQHUHJHOQ�
XQG�6FKXW]KLQZHLVH� 


