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(QGOLFK�ZLHGHU�5DGOYHUVWHLJHUXQJ�LQ�*DXWLQJ� 

 

9LHOHQ� KDW� VLH� JHIHKOW� LP� YHUJDQJHQHQ� -DKU�� GLH� 9HUVWHLJHUXQJ� GHU� 
)XQG-)DKUUlGHU�LQ�*DXWLQJ� 

6FKRQ� VHLW� YLHOHQ� -DKUHQ� LVW� GLH� *DXWLQJHU� 5DGOYHUVWHLJHUXQJ� HLQH� 
JXWEHVXFKWH� 9HUDQVWDOWXQJ� XQG� HV� LVW� EHUHLWV� 7UDGLWLRQ�� GDVV� GLH� 
)XQG-)DKUUlGHU� DXV� GHP� YHUJDQJHQHQ� -DKU� LP�5DKPHQ� GHV� ODQGNUHLV�
ZHLWHQ�6WDGWUDGHOQV�]XJXQVWHQ�GHU�+DHUOLQCVFKHQ�XQG�/XGZLJ�XQG�0DULH� 
7KHUHVH-6R]LDOVWLIWXQJ�YHUVWHLJHUW�ZHUGHQ� 

(V� KDQGHOW� VLFK� GDEHL� XP� )DKUUlGHU�� I�U� GLH� VLFK� VHLW� PHKU� DOV� HLQHP� 
KDOEHQ�-DKU�QLHPDQG�PHKU�JHPHOGHW�KDW��%HYRU�GLHVH�PHKU�RGHU�ZHQLJHU�
JXW� HUKDOWHQHQ� )XQGVW�FNH� GDQQ� YRP� KDPPHUVFKZLQJHQGHQ� 
=HUHPRQLHQPHLVWHU� ]XP�HUVWHQ�� ]ZHLWHQ�XQG�GULWWHQ� IHLOJHERWHQ�ZHUGHQ��
HUKDOWHQ� VLH� QRFK� HLQH� NOHLQH� $XIIULVFKXQJ� GXUFK� GLH� 0LWDUEHLWHU� GHV� 
*DXWLQJHU�%DXKRIV��VR�GDVV�VLH�DXI�MHGHQ�)DOO�YHUNHKUVWDXJOLFK�VLQG� 

9RUDE�KDEHQ�GLH�,QWHUHVVHQWHQ�HLQH�KDOEH�6WXQGH�=HLW��XP�VLFK�GLH�)DKU�
UlGHU�DQ]XVHKHQ�XQG�VLFK�VFKRQ�HLQPDO�YRU]XPHUNHQ��DXI�ZHOFKHV�GDYRQ�
PDQ�ELHWHQ�P|FKWH� 

'DQQ�JHKW�HV�PLW�HLQHP�6WDUWJHERW�YRQ��¼� ORV�XQG�HV�ZLUG�VSDQQHQG�–�
ZDQQ�GHU�+DPPHU�IlOOW� 

 

$P� 'RQQHUVWDJ�� GHQ� ��� -XOL� XP� ������ 8KU� LP� %DXKRI� LQ� GHU� 
*UXEP�KOHUIHOGVWUD�H����� 

%OLFNSXQNW�*DXWLQJ 
%HNDQQWPDFKXQJHQ��6DW]XQJHQ��9HURUGQXQJHQ 

*HPHLQGH�*DXWLQJ 
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7DJHVRUGQXQJ�*5�������������������������������� 

%HNDQQWPDFKXQJHQ������������������������������ 

%LEOLRWKHN���*DXWLQJHU�,QVHO������������������� 

,PSUHVVXP�������������������������������������������� 

 

gIIQXQJV]HLWHQ� 
 
(LQODVV�ZHLWHUKLQ�QDFK� 
7HUPLQYHUHLQEDUXQJ�XQWHU 
7HO��������������]X� 
IROJHQGHQ�=HLWHQ� 
 
0R���������-�������8KU� 

'L�����������-�������8KU�� 
XQG��������-�������8KU� 
���������������� 
0L�����������-�������8KU� 
(LQZRKQHUPHOGHDPW��DP� 
0LWWZRFK�JHVFKORVVHQ� 
 
'R����������-�������8KU� 
XQG��������-�������8KU 
 
)U�����������-�������8KU 
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$P�'LHQVWDJ��������������XP�������8KU  
ILQGHW�LP�5DWKDXV�*DXWLQJ�� 
*UR�HU�6LW]XQJVVDDO  
GLH�����6LW]XQJ�GHV�*HPHLQGHUDWHV  
PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
 
 
   
�� )HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/D�
GXQJ  
   
�� *HQHKPLJXQJ�GHV�|IIHQWOLFKHQ�7HLOV�GHU�
1LHGHUVFKULIW��EHU�GLH�����6LW]XQJ�GHV�*HPHLQGH�
UDWHV�DP�����������  
   
�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  
   
�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ�
VRZLH�%HULFKWH�DXV�9HUElQGHQ  
   
�� 9RUVWHOOXQJ�9+6�LP�:�UPWDO�H�9�  
   
�� 9ROO]XJ�GHV�%D\HULVFKHQ�6WUD�HQ-�X��:H�
JHJHVHW]HV��%D\6WU:*���6WUD�HQXPEHQHQQXQJ�
QDFK�$UW�����$EV����%D\6WU:*�-�'LFKWHUYLHUWHO�
6WRFNGRUI g������;9�:3 
   
�� ����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQV�
I�U�HLQ�7HLOJHELHW�ZHVWOLFK�GHV�$VNOHSLRV-
.OLQLNJHOlQGHV�*DXWLQJ�LQ�8QWHUEUXQQ��bQGHUXQJ�
GHV�3ODQJHELHWV g������;9�:3 
   
�� 6DFKVWDQGVEHULFKW�]X�%HVFKDIIXQJ�)HXHU�
ZHKUIDKU]HXJ�)):�8QWHUEUXQQ��)HXHUZHKUEH�
GDUIVSODQ�XQG�3ODQJXWDFKWHQ�]X�6WDQGRUWIUDJH�
*HUlWHKDXV�)):�*DXWLQJ  
   
�� *UXQGVFKXOH�6WRFNGRUI��8PEDX��6DQLH�
UXQJ�XQG�(UZHLWHUXQJ�-�%HULFKW�XQG�%HVFKOXVV�
]XP�DNWXHOOHQ�3ODQXQJVVWDQG g������;9�:3 
   
��� *UXQGVDW]HQWVFKHLGXQJ�XQG�5LFKWOLQLH�I�U�
*HVSUlFKH�]XU�(LQULFKWXQJ�YRQ�.LQGHUWDJHVVWlW�
WHQ g������;9�:3 
   
��� %�UJHU-�XQG�.XOWXUKDXV�ERVFR��KLHU��6DDO�
PLHWH�I�U�.XOWXUYHUDQVWDOWXQJHQ�&RURQD-
6RQGHUWDULI g������;9�:3 
 
 
   

��� %HULFKW�GHU�5HIHUHQWHQ�GHU�*HPHLQGH�
*DXWLQJ��EHU�LKUH�7lWLJNHLW��$QWUDJ�GHU�)UDNWLRQ�
0,)h������ g������;9�:3 
   
��� $XVVFKHLGHQ�GHV�*HPHLQGHUDWVPLWJOLHGV�
)UDX�6XVDQQH�.|KOHU��)HVWVWHOOXQJ�GHV�/LVWHQ�
QDFKIROJHUV g������;9�:3 
   
��� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHL�
WHQ  
 
 
 
$QVFKOLH�HQG�ILQGHW�HLQH�QLFKW|IIHQWOLFKH�6LW]XQJ�
VWDWW� 
 
 
*HPHLQGH�*DXWLQJ������������ 
 
 
 
%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 

%HNDQQWPDFKXQJHQ 
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%DXVWHOOH�%DKQKRIVWUD�H��3KDVH��� 
 
'LH�%DXVWHOOH�DP�HKHPDOLJHQ�*UXQGVFKXODUHDO�
WULWW�LQ�GLH�QlFKVWH�%DXSKDVH�HLQ��'D]X�ZLUG�LQ�GHQ�
NRPPHQGHQ�:RFKHQ�]XQlFKVW�HLQH�9ROOVSHUUXQJ�
GHU�%DKQKRIVWUD�H�]ZLVFKHQ�$PPHUVHHVWUD�H�
XQG�%DKQKRIVSODW]�QRWZHQGLJ��'LHV�KDW�HUKHEOLFKH�
$XVZLUNXQJHQ�DXI�GLH�9HUNHKUVI�KUXQJ�LQ�GHU�
2UWVPLWWH��'LH�8POHLWXQJVP|JOLFKNHLWHQ�LQ�*DX�
WLQJ�VLQG�EHL�HLQHU�QRWZHQGLJHQ�9ROOVSHUUXQJ�GHU�
%DKQKRIVWUD�H�EHJUHQ]W��'LH�9ROOVSHUUXQJ�LVW�
QDFK�GHU�8QWHUVXFKXQJ�GHV�%DXJUXQGHV�QXQ�
GXUFK�GLH�8PVHW]XQJ�YRQ�.DQDOEDXDUEHLWHQ�
�7HLOVDQLHUXQJ�XQG�8PELQGHDQVFKOXVV�LQ��P�7LH�
IH���%RGHQDXVWDXVFK�ELV��P�7LHIH�XQG�GHU�+HU�
VWHOOXQJ�GHU�(QGDXVEDXVWXIH�GHU�)DKUEDKQ�Q|WLJ�
JHZRUGHQ��(LQH�KDOEVHLWLJH�9HUNHKUVIUHLJDEH�ZLUG�
GHQ�$XIJDEHQ��GLH�GHU�%DXXQWHUJUXQG�QDFK�QHXH�
UHQ�)HVWVWHOOXQJHQ�I�U�GLH�DXVI�KUHQGHQ�%DXILU�
PHQ�EHUHLWKlOW��OHLGHU�QLFKW�JHUHFKW��6R�VLQG�XQWHU�
DQGHUHP�WLHIOLHJHQGH�.DQDOEDXZHUNH�LQ�)DKU�
EDKQPLWWH�LP�%HUHLFK�GHU�(LQP�QGXQJ�+XEHUW-
'HVFKOHU-6WUD�H�QHX�DQ]XELQGHQ��� 
 
*HlQGHUWH�9HUNHKUVI�KUXQJ 
'HU�9HUNHKU�5LFKWXQJ�%DKQKRI�YRQ�GHU�%DKQKRI�
VWUD�H��+DXSWSODW]�NRPPHQG�ZLUG�N�QIWLJ�GXUFK�
HLQH�(LQEDKQVWUD�HQUHJHOXQJ��EHU�GLH�%HUJVWUD�H�
XQG�GLH�-lJHUVWUD�H�]XP�3LSSLQSODW]�JHI�KUW��'LH�
DXVI�KUHQGH�%DXILUPD�XQG�GHU�09*�KDEHQ�LQ�GHQ�
OHW]WHQ�7DJHQ�EHUHLWV�3UREHIDKUWHQ�PLW�/.:�XQG�
%XVVHQ�GXUFKJHI�KUW��XP�HUIROJUHLFK�GLH�(LJQXQJ�
GHU�8POHLWXQJVVWUHFNH�QDFK]XZHLVHQ��'HU�9HU�
NHKU�LQ�*HJHQULFKWXQJ��5LFKWXQJ�5DWKDXV�ZLUG�ZLH�
JHKDEW��EHU�GLH�5DIDHO-.DW]-6WUD�H��$PPHUVHH�
VWUD�H�JHOHLWHW���'DXHU�FD����:RFKHQ���1DFK�:LH�
GHUKHUVWHOOXQJ�GHU�%DKQKRIVWUD�H�ZlKUHQG�GHU�
6RPPHUIHULHQ�ZLUG�GLHVH�DOV�(LQEDKQVWUD�H�LQ�
5LFKWXQJ�5DWKDXV�EHIDKUEDU�VHLQ��GDPLW�VRGDQQ�
GHU�$QVFKOXVV�$PPHUVHHVWUD�H�Y|OOLJ�QHX�
�6WUD�H�LQFO��6WUD�HQHQWZlVVHUXQJ��KHUJHVWHOOW�
ZHUGHQ�NDQQ��+LHU]X�ZLUG�QDFK�gIIQXQJ�GHU�%DKQ�
KRIVWUD�H�HLQH�6SHUUXQJ�GHU�(LQP�QGXQJ�$PPHU�
VHHVWUD�H�LQ�GLH�%DKQKRIVWUD�H�QRWZHQGLJ�ZHU�
GHQ�� 
 
'LH�5DIDHO-.DW]-6WUD�H�ZLUG�LQ�GLHVHQ�EHLGHQ�
%DXSKDVHQ�LQ�EHLGH�5LFKWXQJHQ�]ZLVFKHQ�$P�
PHUVHHVWUD�H�XQG�%DKQKRIVSODW]�EHIDKUEDU�VHLQ�
XQG�VR�HLQH�QHXH�9HUNHKUVRSWLRQ�HUP|JOLFKHQ��
'HU�g319�LVW�ZHLWHUKLQ�GLUHNW�DP�%DKQKRI��EHU�

GLH�5DIDHO-.DW]-6WUD�H�]X�HUUHLFKHQ��HEHQVR�GLH�
7D[LVWlQGH���'DXHU�FD����:RFKHQ���,Q�GHU�DQ�
VFKOLH�HQGHQ�%DXSKDVH�ZLUG�GHU�$QVFKOXVV�GHU�
5DIDHO-.DW]-6WUD�H�DQ�GLH�%DKQKRIVWUD�H�KHUJH�
VWHOOW��$XFK�KLHU�PXVV�PLW�(LQVFKUlQNXQJHQ�]X�
UHFKQHQ�VHLQ� 
 
%HL�GHU�3ODQXQJ�GHU�8POHLWXQJ�I�U�GLH�QRWZHQGL�
JHQ�6WUD�HQEDXPD�QDKPHQ�ZDU�DOOHQ�%HWHLOLJWHQ�
GLH�DX�HURUGHQWOLFKH�%HODVWXQJ�GHU�9HUNHKUVWHLO�
QHKPHU��$QZRKQHU�XQG�GHU�|UWOLFKHQ�:LUWVFKDIW�
EHZXVVW��JHUDGH�GHVKDOE�ZXUGH�GDUDXI�JHDFKWHW��
GLH�8PVWHOOXQJ�GHU�9HUNHKUVI�KUXQJ�GHQ�8PVWlQ�
GHQ�DQJHPHVVHQ�VR�NXU]�ZLH�P|JOLFK�]X�KDOWHQ��
'XUFK�GLHVHV�HQWVFKORVVHQH�9RUJHKHQ��NDQQ�HLQH�
YROOVWlQGLJH�gIIQXQJ�GHU�%DKQKRIVWUD�H�XQG�$P�
PHUVHHVWUD�H�VRZLH�GLH�$XIKHEXQJ�GHU�8POHL�
WXQJVVWUHFNH��EHU�GLH�%HUJVWUD�H�-lJHUVWUD�H�ELV�
]XP�6FKXOMDKUHVEHJLQQ�HUIROJHQ�� 
 
,P�1DPHQ�DOOHU�EHWHLOLJWHU�6WHOOHQ�GDQNW�GLH�*H�
PHLQGH�*DXWLQJ�GHQ�$QZRKQHUQ��*HZHUEHWUHL�
EHQGHQ��9HUNHKUVWHLOQHKPHUQ�VRZLH�6FK�OHULQQHQ�
XQG�6FK�OHUQ�I�U�,KU�9HUVWlQGQLV��:LU�IUHXHQ�XQV�
PLW�,KQHQ�JHPHLQVDP�DXI�HLQH�QHXH�DWWUDNWLYH�
2UWVPLWWH�I�U�*DXWLQJ� 

%HNDQQWPDFKXQJHQ 



$PWVEODWW��������-�6HLWH��� 

 

%HEDXXQJVSODQ����6WRFNGRUI 

%HNDQQWPDFKXQJHQ 

%HNDQQWPDFKXQJ 

������-���0� 

%HEDXXQJVSODQ�1U�����672&.'25)�I�U�GHQ�
%HUHLFK�GHU�$QQHWWH-.ROE-��5RVHJJHU-�XQG�,QD-
6HLGHO-6WUD�H��%HVFKOXVV��EHU�GLH�(LQOHLWXQJ�
HLQHV�9HUIDKUHQV�]XU�bQGHUXQJ�GHV�%HEDX�
XQJVSODQV��2UWV�EOLFKH�%HNDQQWPDFKXQJ�GHV�
bQGHUXQJVEHVFKOXVVHV�JHPl������$EV����%DX�
JHVHW]EXFK��%DX*%� 

*DXWLQJ��GHQ����������� 

'HU�%DXDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�DP�
�����������EHVFKORVVHQ��I�U�GHQ�%HEDXXQJVSODQ�
1U�����672&.'25)�I�U�GHQ�%HUHLFK�GHU�$QQHWWH-
.ROE-��5RVHJJHU-�XQG�,QD-6HLGHO-6WUD�H�HLQ�bQGH�
UXQJVYHUIDKUHQ�HLQ]XOHLWHQ�JHPl������$EV����
%DX*%� 

'HU�*HOWXQJVEHUHLFK�XPIDVVW�GLH�LP�
EHLJHI�JWHQ�/DJHSODQ�HLQJHUDKPWHQ�
*UXQGVW�FNH�GHU�*HPDUNXQJ�*DX�
WLQJ�� 

'LH�bQGHUXQJ�HUKlOW�GLH�%H]HLFK�
QXQJ�%HEDXXQJVSODQ�1U�����
672&.'25)�I�U�GHQ�%HUHLFK�GHU�
$QQHWWH-.ROE-��5RVHJJHU-�XQG�,QD-
6HLGHO-6WUD�H�I�U�GDV�*UXQGVW�FN�
.REHOOVWUD�H����)O�1UQ����������
�������� 

'DV�*UXQGVW�FN�ZXUGH�YHUVFKPRO�
]HQ�PLW�HLQHP�QLFKW�PHKU�EHQ|WLJWHQ�
*UXQGVW�FN�I�U�HLQH�7UDIRVWDWLRQ�� 

=LHO�GLHVHV�9HUIDKUHQV�]XU�bQGHUXQJ�
GHV�%HEDXXQJVSODQV�LVW��GHQ�%DX�
UDXP�LP�2VWHQ�DQ]XSDVVHQ��GLH�PD�
[LPDO�]XOlVVLJH�*HVFKRVVIOlFKH�DXI�
GLH�EHLGHQ�YRUKDQGHQHQ�%DXUlXPH�
VLQQYROO�]X�YHUWHLOHQ�XQG�GHQ�HUKDO�
WHQVZHUWHQ�%DXPEHVWDQG�]X�DNWXDOL�
VLHUHQ� 

 

 

 

 

 

 

hEHU�GLHVH�=LHOH�ZLUG�DE�VRIRUW�DXI�1DFKIUDJH�LQ�
IRUPLHUW�LP 

5DWKDXV�*DXWLQJ��%DKQKRIVWU����,,��2*�
�%DXYHUZDOWXQJ���=LPPHU���� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�I�U�HLQH�SHU�
V|QOLFKH�9RUVSUDFKH� 

$X�HUGHP�LVW�HLQH�$XVIHUWLJXQJ�DP�(LQJDQJ�GHV�
5DWKDXVHV�DXVJHKlQJW��=XGHP�VLQG�GLH�8QWHUOD�
JHQ�DXI�GHU�+RPHSDJH�GHU�*HPHLQGH�
�ZZZ�JDXWLQJ�GH��HLQVHKEDU�� 

 
'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
 

 
� 
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%HEDXXQJVSODQ����6WRFNGRUI 

%HNDQQWPDFKXQJHQ 

%HNDQQWPDFKXQJ 

������-���0� 

%HEDXXQJVSODQ�1U����-���*$87,1*�I�U�HLQHQ�
%HUHLFK�]ZLVFKHQ�)U�KOLQJVWUD�H�XQG�6FKU�
LPSIVWUD�H��%HVFKOXVV��EHU�GLH�(LQOHLWXQJ�HL�
QHV�9HUIDKUHQV�]XU�bQGHUXQJ�GHV�%HEDXXQJV�
SODQV��2UWV�EOLFKH�%HNDQQWPDFKXQJ�GHV�bQ�
GHUXQJVEHVFKOXVVHV�JHPl������$EV����%DXJH�
VHW]EXFK��%DX*%� 

*DXWLQJ��GHQ����������� 

'HU�%DXDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�DP�
�����������EHVFKORVVHQ��I�U�GHQ�%HEDXXQJVSODQ�
1U����-��%�*$87,1*�I�U�HLQHQ�%HUHLFK�]ZLVFKHQ�
)U�KOLQJVWUD�H�XQG�6FKULPSIVWUD�H�HLQ�bQGH�
UXQJVYHUIDKUHQ�HLQ]XOHLWHQ�JHPl������$EV����
%DX*%� 

'HU�*HOWXQJVEHUHLFK�XPIDVVW�GLH�LP�EHLJHI�JWHQ�
/DJHSODQ�HLQJHUDKPWHQ�*UXQGVW�FNH�
GHU�*HPDUNXQJ�*DXWLQJ�� 

'LH�bQGHUXQJ�HUKlOW�GLH�%H]HLFKQXQJ�
%HEDXXQJVSODQ�1U����-��%�*$87,1*�
I�U�HLQHQ�%HUHLFK�]ZLVFKHQ�)U�KOLQJ�
VWUD�H�XQG�6FKULPSIVWUD�H� 

'LH�EHWURIIHQHQ�*UXQGVW�FNH�ZXUGHQ�
QHX�DXIJHWHLOW��GLHV�KDW�]X�HLQHU�XQYHU�
KlOWQLVPl�LJHQ�9HUWHLOXQJ�GHU�]XOlVVL�
JHQ�*UXQGIOlFKHQ�JHI�KUW�� 

=LHO�GLHVHV�9HUIDKUHQV�]XU�bQGHUXQJ�
GHV�%HEDXXQJVSODQV�LVW��%DXUlXPH�
DQ]XSDVVHQ��GLH�PD[LPDO�]XOlVVLJH�
*UXQGIOlFKH�DXI�GLH�YRUKDQGHQHQ�%DX�
UlXPH�VLQQYROO�]X�YHUWHLOHQ�XQG�GHQ�
HUKDOWHQVZHUWHQ�%DXPEHVWDQG�]X�DNWX�
DOLVLHUHQ� 

 

 

 

 

 

 

 

 

 

hEHU�GLHVH�=LHOH�ZLUG�DE�VRIRUW�DXI�1DFKIUDJH�LQ�
IRUPLHUW�LP 

5DWKDXV�*DXWLQJ��%DKQKRIVWU����,,��2*�
�%DXYHUZDOWXQJ���=LPPHU���� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�I�U�HLQH�SHU�
V|QOLFKH�9RUVSUDFKH� 

$X�HUGHP�LVW�HLQH�$XVIHUWLJXQJ�DP�(LQJDQJ�GHV�
5DWKDXVHV�DXVJHKlQJW��=XGHP�VLQG�GLH�8QWHUOD�
JHQ�DXI�GHU�+RPHSDJH�GHU�*HPHLQGH�
�ZZZ�JDXWLQJ�GH��HLQVHKEDU�� 

 

'U��%ULJLWWH�.|VVLQJHU 

(UVWH�%�UJHUPHLVWHULQ 

 
� 
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%HEDXXQJVSODQ����6WRFNGRUI 

%HNDQQWPDFKXQJHQ 

%HNDQQWPDFKXQJ 

��������-��� 

*DXWLQJ��GHQ������������ 

 

9ROO]XJ�GHV������$EV����*XWDFKWHUDXVVFKXVVYHURUGQXQJ��*XWDFKWHUDXVVFKXVV9�� 

gIIHQWOLFKH�%HNDQQWPDFKXQJ�GHU�%RGHQULFKWZHUWH�LP�*HPHLQGHJHELHW�YRQ�*DXWLQJ�I�U�GHQ� 
(UPLWWOXQJV]HLWUDXP�-DQ�������ELV�'H]����������6WLFKWDJ�������������� 

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LP�$XIWUDJ�GHV�*XWDFKWHUDXVVFKXVVHV�I�U�*UXQGVW�FNVZHUWH�LP�%H�
UHLFK�GHV�/DQGNUHLVHV�6WDUQEHUJ��*HVFKlIWVVWHOOH��GLH�%RGHQULFKWZHUWH�I�U�GHQ�*HPHLQGHEHUHLFK�YRQ�
*DXWLQJ�I�U�GHQ�R��J��(UPLWWOXQJV]HLWUDXP�LP 

 

5 D W K D X V � * D X W L Q J � � % D K Q K R I V W U D � H � � � � � � � � 2 * � � = L PP H U � � � �  

YRP��������ELV����������� 

ZlKUHQG�GHU�DOOJHPHLQHQ�'LHQVWVWXQGHQ�HLQ]XVHKHQ�VLQG� 

$XI�GDV�5HFKW��YRQ�GHU�*HVFKlIWVVWHOOH�GHV�*XWDFKWHUDXVVFKXVVHV�$XVNXQIW��EHU�GLH�%RGHQULFKW�ZHUWH�
]X�YHUODQJHQ��������$EV����6DW]���%DX*%���ZLUG�KLHUPLW�KLQJHZLHVHQ� 

 

DXVVFKOLH�OLFKH�=XVWlQGLJNHLW� 

 

 

 

 

 

'U��%ULJLWWH�.|VVLQJHU 

(UVWH�%�UJHUPHLVWHULQ 

 

3RVWIDFKDGUHVVH� +DXVDGUHVVH� 

/DQGUDWVDPW�6WDUQEHUJ /DQGUDWVDPW�6WDUQEHUJ 

*XWDFKWHUDXVVFKXVV�I�U�*UXQGVW�FNVZHUWH�I�U�GHQ� *XWDFKWHUDXVVFKXVV�I�U�*UXQGVW�FNVZHUWH�I�U�GHQ�

3RVWIDFK������ 6WUDQGEDGVWUD�H�� 

������6WDUQEHUJ ������6WDUQEHUJ 

  

  

=LPPHU�1U����� 

  
7HOHIRQ� 

  

)D[� 

������������-���� 

  

������������–���� 

  
(PDLO� JXWDFKWHUDXVVFKXVV#OUD-VWDUQEHUJ�GH 

    



$PWVEODWW��������-�6HLWH��� 

 

%HEDXXQJVSODQ����6WRFNGRUI 

%HNDQQWPDFKXQJHQ 

%HNDQQWPDFKXQJ 

�����-���*D 
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'LH�*HPHLQGH�*DXWLQJ�HULQQHUW�GDUDQ��GDVV�GLH�I�U�GLH�-DKUHV]DKOHU�IlOOLJHQ�*UXQGVWHXHUQ�VSlWHVWHQV�ELV 
 

'RQQHUVWDJ��GHQ�����-XOL����� 
 
DQ�GLH�*HPHLQGHNDVVH�]X�HQWULFKWHQ�VLQG� 
 
(V�ZLUG�JHEHWHQ��GLH�%HWUlJH�XQWHU�JHQDXHU�9HUZHQGXQJVDQJDEH�DXI�HLQHV�GHU�QDFKJHQDQQWHQ�.RQWHQ�
GHU�*HPHLQGH�*DXWLQJ�]X��EHUZHLVHQ� 
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/DQGVEHUJ�H* 
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$EEXFKXQJVDXIWUDJHV��GLH�MHZHLOLJHQ�%HWUlJH�ZHUGHQ�GDQQ�PDVFKLQHOO�YRQ�,KUHP�.RQWR�DEJHEXFKW��
'DGXUFK�HUOHLFKWHUQ�6LH�QLFKW�QXU�VLFK�XQG�GHU�*HPHLQGH�GLH�hEHUZDFKXQJ�GHU�6WHXHUWHUPLQH��VRQGHUQ�
6LH�KHOIHQ�DXFK�PLW��GHQ�3HUVRQDODXIZDQG�]X�UHGX]LHUHQ�XQG�GDPLW�.RVWHQ�]X�VSDUHQ� 
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$XVVWHOOXQJ�.OLPDZDQGHO 
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