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��*HPHLQGH�*DXWLQJ 

$PWVEODWW 
 

 

�������-DKUJDQJ��1U�� 

����-DQXDU����� 

gIIQXQJV]HLWHQ� 
 
(LQODVV�ZHLWHUKLQ�QDFK� 
7HUPLQYHUHLQEDUXQJ�XQWHU 
7HO��������������]X� 
IROJHQGHQ�=HLWHQ� 
 
0R���������-�������8KU� 

'L�����������-�������8KU�� 
XQG��������-�������8KU� 
���������������� 
0L�����������-�������8KU� 
(LQZRKQHUPHOGHDPW��DP� 
0LWWZRFK�JHVFKORVVHQ� 
 
'R����������-�������8KU� 
XQG��������-�������8KU 
 
)U�����������-�������8KU 

 

$XVIlOOH�LP�UHJLRQDOHQ�%XVYHUNHKU 

 

6RQGHUIDKUSOlQH�I�U�GLH�/LQLHQ���������������XQG���� 

 

'LH�3DQGHPLH�VHW]W� GHQ�9HUNHKUVXQWHUQHKPHQ�ZHLWHUKLQ� ]X��(V�NDP�
DXI� GHQ� /LQLHQ� ����� ����� ����� ���� ]X� 9HUVSlWXQJHQ� RGHU� $XVIlOOHQ��
%HVRQGHUV�EHWURIIHQ�ZDU�GDGXUFK�GHU�6FK�OHU-�XQG�%HUXIVYHUNHKU��%HL�
HLQLJHQ�%XVDQELHWHUQ�VLQG�PHKU�DOV��GLH�+lOIWH�GHU�)DKUHU�NUDQN�RGHU�
LQ�4XDUDQWlQH� 

8P� GLH� $XVIlOOH� ]X� NRPSHQVLHUHQ� ZLUG� ED\HUQZHLW� QDFK� (UVDW]� JH�
VXFKW��GRFK�GHU�0DUNW�LVW�OHHUJHIHJW�� 

8P� GDV� $QJHERW� ]X� VWDELOLVLHUHQ�� ZLUG� GDKHU� VHLW� 0RQWDJ�� GHQ�
���-DQXDU��DXI�GHQ�/LQLHQ���������������XQG�����GHU�)DKUSODQ�DXVJH�
G�QQW�� 'XUFK� GLHVH� 0D�QDKPH� VROO� GHU� 6FK�OHU-� XQG� %HUXIVYHUNHKU�
VLFKHUJHVWHOOW�XQG�VSRQWDQH�$XVIlOOH�YHUPLHGHQ�ZHUGHQ� 

'LH� (UVDW]IDKUSOlQH� N|QQHQ� DXI� GHU� +RPHSDJH� GHV� /DQGUDWVDPWV�
6WDUQEHUJ�XQWHU� 

ZZZ�ON-VWDUQEHUJ�GH�)DKUSOlQH�/LQLHQYHUODXIVSOlQH� 

HLQJHVHKHQ�ZHUGHQ� 
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%HNDQQWPDFKXQJHQ 

$P�'LHQVWDJ��������������XP�������8KU  
ILQGHW�LP�5DWKDXV�*DXWLQJ�� 
*UR�HU�6LW]XQJVVDDO  
GLH�����6LW]XQJ�GHV� 
+DXSW-�XQG�)LQDQ]DXVVFKXVVHV  
PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
 

 

�� )HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/D�
GXQJ  

   

�� *HQHKPLJXQJ� GHV� |IIHQWOLFKHQ� 7HLOV� GHU�
1LHGHUVFKULIW� �EHU� GLH� ���� 6LW]XQJ� GHV�
+DXSW-� XQG� )LQDQ]DXVVFKXVVHV� DP�
����������  

   

�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  

   

�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ  

   

�� +DXVKDOWVSODQ�GHU�*HPHLQGH�*DXWLQJ� I�U�
GDV� +DXVKDOWVMDKU� ����� PLW� ,QYHVWLWLRQV�
SODQXQJ� I�U� GLH� )LQDQ]SODQXQJVMDKUH�
�����-�������%HUDWXQJ�XQG�%HVFKOXVVIDV�
VXQJ� �EHU� GHQ� (UODVV� GHU� +DXVKDOWVVDW�
]XQJ�XQG�GHQ�)LQDQ]SODQ  

������������g������;9�:3 

   

�� 9HUVFKLHGHQH� |IIHQWOLFKH� $QJHOHJHQKHL�
WHQ  

 

 

$QVFKOLH�HQG� ILQGHW�HLQH�QLFKW|IIHQWOLFKH�6LW]XQJ�
VWDWW� 

 

 

*HPHLQGH�*DXWLQJ������������ 

 

� 

'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
 
 
 
 
 

$P�'RQQHUVWDJ��������������XP�������8KU  
ILQGHW�LP�5DWKDXV�*DXWLQJ� 
*UR�HU�6LW]XQJVVDDO  
GLH�����6LW]XQJ� 
GHV�+DXSW-�XQG�)LQDQ]DXVVFKXVVHV  
PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
 
 
 
�������)HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/DGXQJ

  
   
��������%HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  
   
���������/DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ  
   
�� +DXVKDOWVSODQ� GHU� *HPHLQGH� *DXWLQJ� I�U�

GDV�+DXVKDOWVMDKU�������KLHU��6WHOOHQSODQ  
����������      
     g������;9�:3 
   
�� +DXVKDOWVSODQ� GHU� *HPHLQGH� *DXWLQJ� I�U�

GDV�+DXVKDOWVMDKU������PLW�,QYHVWLWLRQVSOD�
QXQJ� I�U� GLH� )LQDQ]SODQXQJVMDKUH� ����� -�
������ %HUDWXQJ� XQG� %HVFKOXVVIDVVXQJ�
�EHU�GHQ�(UODVV�GHU�+DXVKDOWVVDW]XQJ�XQG�
GHQ�)LQDQ]SODQ   

 
     g������;9�:3 
   
�� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ  
 
 
 
$QVFKOLH�HQG� ILQGHW�HLQH�QLFKW|IIHQWOLFKH�6LW]XQJ�
VWDWW� 
 
 
*HPHLQGH�*DXWLQJ������������ 
 
 
 
 
'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
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%HNDQQWPDFKXQJHQ 

%HNDQQWPDFKXQJ 
���-��-���(E 
 

%HEDXXQJVSODQ�1U�� ��2%(5%5811� I�U� HLQHQ�
7HLOEHUHLFK� ZHVWOLFK� GHU� /DQGVWUD�H� –� 6DW�
]XQJ� �EHU� GLH� 9HUOlQJHUXQJ� GHU� 9HUlQGH�
UXQJVVSHUUH�� %HNDQQWPDFKXQJ� JHPl�� �� ���
$EV����6DW]���%DXJHVHW]EXFK��%DX*%� 

 

*DXWLQJ��GHQ����������� 

 

'HU�%DXDXVVFKXVV�GHU�*HPHLQGH�*DXWLQJ�KDW�LQ�
VHLQHU� 6LW]XQJ� DP� ����������� EHVFKORVVHQ�� GLH�
9HUlQGHUXQJVVSHUUH� I�U� GDV� *UXQGVW�FN� )O�1U��
����� LP� *HOWXQJVEHUHLFK� GHV� %HEDXXQJVSODQV�
1U�� ��2%(5%5811� I�U� HLQHQ� 7HLOEHUHLFK� ZHVW�
OLFK� GHU� /DQGVWUD�H�JHPl���� ���$EV�� �� %DX*%�
]X�YHUOlQJHUQ��VLHKH�EHLOLHJHQGHQ�/DJHSODQ�� 

 

'LH�6DW]XQJ��EHU�GLH�9HUOlQJHUXQJ�GHU�9HUlQGH�
UXQJVVSHUUH� OLHJW� DE� 9HU|IIHQWOLFKXQJ� GLHVHU� %H�
NDQQWPDFKXQJ�LP 

 

5DWKDXV� *DXWLQJ�� %DKQKRIVWU�� ��,,�� 2*�� =LP�
PHU������������*DXWLQJ 

 

ZlKUHQG� GHU� DOOJHPHLQHQ� 'LHQVWVWXQGHQ� ]X� MH�
GHUPDQQV� (LQVLFKW� EHUHLW�� hEHU� GHQ� ,QKDOW� GHU�
6DW]XQJ�ZLUG�DXI�9HUODQJHQ�$XVNXQIW�HUWHLOW� 

 

*HPl�������$EV����6DW]� �� LQ�9HUELQGXQJ�PLW� ��
���$EV�� �� 6DW]� �� ELV� �� %DX*%� WULWW� GLH� 6DW]XQJ�
�EHU� GLH� 9HUOlQJHUXQJ� GHU� 9HUlQGHUXQJVVSHUUH�
PLW�GHU�%HNDQQWPDFKXQJ�LQ�.UDIW��6LH�HQGHW�QDFK�
HLQHP� -DKU� E]Z�� PLW� ,QNUDIWWUHWHQ� GHV� %HEDX�
XQJVSODQV� 

 

*HPl�������$EV����%DX*%�ZLUG�GDUDXI�KLQJHZLH�
VHQ�� GDVV� EHL� HLQHU� OlQJHU� DOV� YLHU� -DKUH� ��EHU�
GHQ�=HLWSXQNW� LKUHV�%HJLQQV�RGHU�GHU�HUVWHQ�=X�
U�FNVWHOOXQJ�HLQHV�%DXJHVXFKV�QDFK������$EV����
KLQDXV�� GDXHUQGHQ� 9HUlQGHUXQJVVSHUUH� GHU� %H�

WURIIHQH�(QWVFKlGLJXQJ�YHUODQJHQ�NDQQ��ZHQQ�GLH�
LQ������$EV����6DW]���%DX*%�EH]HLFKQHWHQ�9HU�
P|JHQVQDFKWHLOH� HLQJHWUHWHQ� VLQG��'HU� (QWVFKl�
GLJXQJVEHUHFKWLJWH� NDQQ� GLH� )lOOLJNHLW� GHV� VR�
HQWVWDQGHQHQ� $QVSUXFKV� GDGXUFK� KHUEHLI�KUHQ��
GDVV� HU� GLH� /HLVWXQJ� GHU� (QWVFKlGLJXQJ� VFKULIW�
OLFK� EHL� GHU� *HPHLQGH� EHDQWUDJW� ��� ��� $EV�� ��
6DW]���XQG���%DX*%�� 

 

 

'U��%ULJLWWH�.|VVLQJHU� 
(UVWH�%�UJHUPHLVWHULQ 
 

 

$QODJH�� /DJHSODQ�PLW�'DUVWHOOXQJ� GHV�*HOWXQJV�
EHUHLFKV�GHU�9HUlQGHUXQJVVSHUUH 

 



$PWVEODWW�������-�6HLWH��� 

 

 

%HNDQQWPDFKXQJHQ 

%HNDQQWPDFKXQJ 
������-���(E 
 

%HEDXXQJVSODQ�1U�����-��*$87,1*�I�U�HLQHQ�
7HLOEHUHLFK�GHU�8QWHUEUXQQHU�XQG�$PPHUVHH�
VWUD�H��)O�1U����������–�%HNDQQWPDFKXQJ��EHU�
GHQ�6DW]XQJVEHVFKOXVV�JHPl�������$EV����
%DXJHVHW]EXFK��%DX*%� 

 

*DXWLQJ��GHQ����������� 

 

'HU�%DXDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�DP�
�����������GHQ�%HEDXXQJVSODQ�1U�����-��
*$87,1*�I�U�HLQHQ�7HLOEHUHLFK�GHU�8QWHUEUXQQHU�
XQG�$PPHUVHHVWUD�H�DOV�6DW]XQJ�EHVFKORVVHQ� 

 

*HPl�������$EV����6DW]���%DX*%�EHG�UIHQ�%H�
EDXXQJVSOlQH��GLH�DXV�GHP�)OlFKHQQXW]XQJV�
SODQ�HQWZLFNHOW�VLQG��NHLQHU�*HQHKPLJXQJ�GXUFK�
GLH�K|KHUH�9HUZDOWXQJVEHK|UGH��'HU�6DW]XQJV- 
EHVFKOXVV�LVW�VRPLW�QDFK������$EV����6DW]���
%DX*%�RUWV�EOLFK�EHNDQQW�]X�PDFKHQ� 
 

'HU�%HEDXXQJVSODQ�HLQVFKOLH�OLFK�%HJU�QGXQJ�
OLHJW�DE�9HU|IIHQWOLFKXQJ�GLHVHU�%HNDQQWPDFKXQJ�
LP 

 

5DWKDXV�*DXWLQJ��%DKQKRIVWU����,,��2*�
�%DXDEWHLOXQJ���=LPPHU���� 

 

ZlKUHQG�GHU�DOOJHPHLQHQ�'LHQVWVWXQGHQ�|IIHQW�
OLFK�DXV�XQG�NDQQ�GRUW�HLQJHVHKHQ�ZHUGHQ��$XI�
9HU-ODQJHQ�ZLUG��EHU�GHQ�,QKDOW�GHV�%HEDXXQJV�
SODQV�$XVNXQIW�JHJHEHQ� 

 

*HPl�������$EV����6DW]���%DX*%�WULWW�GHU�%H�
EDXXQJVSODQ�PLW�GLHVHU�%HNDQQWPDFKXQJ�LQ�
.UDIW� 

 

1DFK�������$EV����XQG���%DX*%�ZLUG�GDUDXI�KLQ�
JHZLHVHQ��GDVV 

�� HLQH�QDFK�������$EV����6DW]���1U����ELV���
EHDFKWOLFKH�9HUOHW]XQJ�GHU�GRUW�EH]HLFKQHWHQ�
9HUIDKUHQV-�XQG�)RUPYRUVFKULIWHQ� 

�� HLQH�XQWHU�%HU�FNVLFKWLJXQJ�GHV�������
$EV����EHDFKWOLFKH�9HUOHW]XQJ�GHU�9RUVFKULIWHQ�
�EHU�GDV�9HUKlOWQLV�GHV�%HEDXXQJVSODQV�XQG�
GHV�)OlFKHQQXW]XQJVSODQV�XQG 

�� QDFK�������$EV����6DW]���EHDFKWOLFKH�
0lQJHO�GHV�$EZlJXQJVYRUJDQJV 

XQEHDFKWOLFK�ZHUGHQ��ZHQQ�VLH�QLFKW�LQQHUKDOE�
HLQHV�-DKUHV�VHLW�%HNDQQWPDFKXQJ�GHV�YRUVWH�
KHQ-GHQ�%HEDXXQJVSODQV�VFKULIWOLFK�JHJHQ�EHU�
GHU�*HPHLQGH�XQWHU�'DUOHJXQJ�GHV�GLH�9HUOHW�
]XQJ�EHJU�QGHQGHQ�6DFKYHUKDOWV�JHOWHQG�JH�
PDFKW�ZRUGHQ�VLQG��6DW]���JLOW�HQWVSUHFKHQG��
ZHQQ�)HKOHU�QDFK�������$EV����D�EHDFKWOLFK�VLQG� 

 

$XI�GLH�9RUVFKULIWHQ�GHV������$EV����6DW]���
%DX*%��EHU�GLH�IULVWJHUHFKWH�*HOWHQGPDFKXQJ�
HWZDLJHU�(QWVFKlGLJXQJVDQVSU�FKH�GXUFK�$QWUDJ�
DQ�GHQ�(QWVFKlGLJXQJVSIOLFKWLJHQ�������%DX*%��
LP�)DOOH�GHU�LQ�GHQ�������–����%DX*%�EH]HLFKQH�
WHQ�9HUP|JHQVQDFKWHLOH�ZLUG�KLQJHZLHVHQ��(EHQ�
VR�ZLUG�KLQJHZLHVHQ�DXI�GDV�QDFK������$EV����
%DX*%�P|JOLFKH�(UO|VFKHQ�GHU�$QVSU�FKH��ZHQQ�
GHU�$QWUDJ�QLFKW�LQQHUKDOE�HLQHU�)ULVW�YRQ�GUHL�
-DKUHQ�JHVWHOOW�ZLUG� 

 

 

'U��%ULJLWWH�.|VVLQJHU� 
(UVWH�%�UJHUPHLVWHULQ 
 



$PWVEODWW�������-�6HLWH��� 

 

 

,QIRV���7HUPLQH 

 

 

'LH�*HPHLQGH�*DXWLQJ��V�GZHVWOLFK�YRQ�0�QFKHQ�LP�VFK|QHQ�:�UPWDO�JHOHJHQ�
PLW�FD���������(LQZRKQHUQ�VXFKW�]XP�QlFKVWP|JOLFKHQ�=HLWSXQNW�HLQHQ 

 

0LWDUEHLWHU�I�U�GLH�*DXWLQJHU�,QVHO��P�Z�G� 

��XQEHIULVWHW��LQ�7HLO]HLW�PLW����:RFKHQVWXQGHQ� 

 
'DV�GHWDLOOLHUWH�6WHOOHQDQJHERW�PLW�$QIRUGHUXQJVSURILO�XQG�GHU�NRPSOHWWHQ�$XIJDEHQEHVFKUHLEXQJ�ILQ�
GHQ�6LH�DXI�XQVHUHU�+RPHSDJH�XQWHU�ZZZ�JDXWLQJ�GH�5DWKDXV�XQG�9HUZDOWXQJ�6WHOOHQDQJHERWH� 

:LU�IUHXHQ�XQV��EHU�,KUH�VFKULIWOLFKH�%HZHUEXQJ�ELV�VSlWHVWHQV������������DQ�GLH 

*HPHLQGH�*DXWLQJ��3HUVRQDODEWHLOXQJ��%DKQKRIVWU�����������*DXWLQJ�RGHU�SHU�(-0DLO�DQ�� 
EHZHUEXQJ#JDXWLQJ�GH 
 
%HL�HOHNWURQLVFKHQ�%HZHUEXQJHQ�ELWWHQ�ZLU�6LH��DOOH�7HLOH�,KUHU�%HZHUEXQJ�LQ�HLQHP�HLQ]LJHQ�3')-
'RNXPHQW�]XVDPPHQ]XIDVVHQ� 

+DEHQ�6LH�)UDJHQ" 

8QVHUH�)DFKEHUHLFKVOHLWXQJ�)UDX�.DLQGO��7HO������������-�����RGHU�XQVHU�3HUVRQDOOHLWHU�+HUU�5DWKQHU�
�7HO������������-�����EHDQWZRUWHQ�VLH�,KQHQ�JHUQH� 

 

'LH�*HPHLQGH�*DXWLQJ��V�GZHVWOLFK�YRQ�0�QFKHQ�LP�VFK|QHQ�:�UPWDO�JHOHJHQ�
PLW�FD���������(LQZRKQHUQ�VXFKW�]XP�QlFKVWP|JOLFKHQ�=HLWSXQNW�HLQHQ 

 

�(U]LHKHU�PLW�VWDDWOLFKHU�$QHUNHQQXQJ��P�Z�G� 

�����������������������XQEHIULVWHW��LQ�7HLO]HLW� 

'DV�GHWDLOOLHUWH�6WHOOHQDQJHERW�PLW�$QIRUGHUXQJVSURILO�XQG�GHU�NRPSOHWWHQ�$XIJDEHQEHVFKUHLEXQJ�ILQ�
GHQ�6LH�DXI�XQVHUHU�+RPHSDJH�XQWHU�ZZZ�JDXWLQJ�GH�5DWKDXV�XQG�9HUZDOWXQJ�6WHOOHQDQJHERWH� 

:LU�IUHXHQ�XQV��EHU�,KUH�VFKULIWOLFKH�%HZHUEXQJ�ELV�VSlWHVWHQV������������DQ�GLH 

*HPHLQGH�*DXWLQJ��3HUVRQDODEWHLOXQJ��%DKQKRIVWU�����������*DXWLQJ�RGHU�SHU�(-0DLO�DQ�� 
EHZHUEXQJ#JDXWLQJ�GH 
 
%HL�HOHNWURQLVFKHQ�%HZHUEXQJHQ�ELWWHQ�ZLU�6LH��DOOH�7HLOH�,KUHU�%HZHUEXQJ�LQ�HLQHP�HLQ]LJHQ�3')-
'RNXPHQW�]XVDPPHQ]XIDVVHQ� 

+DEHQ�6LH�)UDJHQ" 

8QVHUH�]XVWlQGLJH�*HVFKlIWVEHUHLFKVOHLWHULQ�)UDX�+HFNO��7HO������������-�����RGHU�XQVHU�3HUVRQDO�
OHLWHU�+HUU�5DWKQHU��7HO������������-�����EHDQWZRUWHQ�VLH�,KQHQ�JHUQH� 

 



$PWVEODWW�������-�6HLWH��� 

 

 

,QIRV���7HUPLQH 

'LH�0LWDUEHLWHULQQHQ�GHU�*DXWLQJHU�,QVHO�VLQG�DXFK�LQ�&RURQD-=HLWHQ�I�U�GLH�%�UJH�
ULQQHQ�XQG�%�UJHU�DOOHU�*HQHUDWLRQHQ�GD��%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU�
�����������-����ZHQQ�6LH�HLQH�%HUDWXQJ�RGHU�8QWHUVW�W]XQJ�EHQ|WLJHQ�� 

 

 

$E�GHP�����-DQXDU������LVW�GHU�(LQODVV�LQ�GLH�*DXWLQJHU�,QVHO�QXU�QRFK�PLW��*-=XWULWWVNRQWUROOH�P|JOLFK�
�'HU��*-1DFKZHLV�LVW�QXU�LQ�9HUELQGXQJ�PLW�HLQHP�/LFKWELOGDXVZHLV�J�OWLJ���.LQGHU�ELV�]XP�VHFKVWHQ�
*HEXUWVWDJ�EHQ|WLJHQ�NHLQH�HQWVSUHFKHQGHQ�1DFKZHLVH� 

(V�ILQGHQ�QlFKVWH�:RFKH�DX�HUGHP�IROJHQGH�([SHUWHQVSUHFKVWXQGHQ�LQ�GHU�*DXWLQJHU�,QVHO�VWDWW� 

'LHQVWDJ�������������-!�RIIHQH�6SUHFKVWXQGH�GHU�%HUDWXQJVVWHOOH�)UDXHQQRWUXI�LP�/DQGNUHLV�6WDUQEHUJ 

=ZLVFKHQ�������XQG�������8KU�LQ�GHU�*DXWLQJHU�,QVHO��(V�ZHUGHQ�)UDXHQ�XQWHUVW�W]W��GLH�YRQ�KlXVOLFKHU�
XQG�RGHU�VH[XDOLVLHUWHU�*HZDOW�VRZLH�YRQ�6WDONLQJ�EHWURIIHQ�VLQG�GXUFK�HLQH�)DFKEHUDWHULQ�YRQ�GHU�%HUD�
WXQJVVWHOOH�)UDXHQQRWUXI�LP�/DQGNUHLV�6WDUQEHUJ� 

:LU�ELHWHQ�,KQHQ� 

· ���YHUWUDXOLFKH�*HVSUlFKH��XP��EHU�,KUH�6LWXDWLRQ�]X�VSUHFKHQ  

· ���8QWHUVW�W]XQJ��XP�=LHOH�XQG�3HUVSHNWLYHQ�I�U�HLQ�JHZDOWIUHLHV�/HEHQ�]X�HQWZLFNHOQ 

· ���,QIRUPDWLRQHQ��EHU�,KUH�5HFKWH�]�%��QDFK�GHP�*HZDOWVFKXW]JHVHW] 

· ���8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHLP�.RQWDNW�PLW�%HK|UGHQ 

· ���SV\FKRVR]LDOH�3UR]HVVEHJOHLWXQJ�I�U�YHUOHW]WH�=HXJLQQHQ�LP�6WUDIYHUIDKUHQ 

· +LOIH�EHL�GHU�6XFKH�QDFK�ZHLWHUHQ�8QWHUVW�W]XQJVP|JOLFKNHLWHQ 
 
 
$XFK�$QJHK|ULJH��%H]XJVSHUVRQHQ�XQG�)DFKNUlIWH�HUKDOWHQ�+LOIH�� 

'LH�%HUDWXQJ�LVW�YHUWUDXOLFK��NRVWHQORV�XQG�DXI�:XQVFK�DQRQ\P� 

$QPHOGXQJ�XQWHU�7HO���������–����� 

 

 

'LHQVWDJ�������������-!�0LJUDWLRQVEHUDWXQJ 

%HUDWXQJ��8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHL�GHU�,QWHJUDWLRQ�YRQ�0LJUDQWHQ�XQG�0LJUDQWLQQHQ��EHU����
-DKUHQ� 

· ,QGLYLGXHOOH�,QWHJUDWLRQVEHUDWXQJ 

· ���6R]LDOSlGDJRJLVFKH�%HJOHLWXQJ�YRQ�,QWHJUDWLRQVNXUVWHLOQHKPHULQQHQ 

· ���%HUDWXQJ�LQ�NRQNUHWHQ�.ULVHQVLWXDWLRQHQ 

· ���8QWHUVW�W]XQJ�YRQ�6HOEVWKLOIHDNWLYLWlWHQ�XQG-JUXSSHQ 

· ���)DFKEHUDWXQJ�8QWHUVW�W]XQJ�LQWHUNXOWXUHOOHU�gIIQXQJ 

· ���1HW]ZHUNDUEHLW 

· ���*UXSSHQDQJHERWH 

·��������$QHUNHQQXQJVEHUDWXQJ�DXVOlQGLVFKHU�%HUXIVDEVFKO�VVH 
 
 
.HLQH�$V\OVR]LDOEHUDWXQJ 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU� 

*DXWLQJHU�,QVHO��7HO������������������� 



$PWVEODWW�������-�6HLWH��� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

H/HDUQLQJ-3ODWWIRUP��/LQNHG,Q�/HDUQLQJ��MHW]W�
YHUI�JEDU�-�1HX�LQ�XQVHUHU�21/(,+(� 

Ä/LQNHG,Q� /HDUQLQJ³� LVW� HLQH� GHU� ZHOWZHLW� JU|�WHQ�
/HUQSODWWIRUPHQ� I�U�(UZDFKVHQH� LQ�GHQ�%HUHLFKHQ�
%XVLQHVV�� .UHDWLYLWlW� XQG� 7HFKQLN�� 5XQG� �������
9LGHRWXWRULDOV� ]X� 7KHPHQ� ZLH�� �'� 	� $QLPDWLRQ��
%HUXIOLFKH� :HLWHUHQWZLFNOXQJ�� %LOGEHDUEHLWXQJ� 	�
)RWRJUDILH��%XVLQHVV-6RIWZDUH��'HVLJQ�	� ,OOXVWUDWL�
RQ��,7��0DUNHWLQJ��3URJUDPPLHUXQJ��9LGHR�	�$XGLR�
VRZLH�:HEGHVLJQ� VWHKHQ� LQ� GHP�3RUWDO� ]XP�6HO�
EHUOHUQHQ�]XU�9HUI�JXQJ��'LH�.XUVH�VLQG� I�U�+RE�
E\�� $XVELOGXQJ� XQG� %HUXI� JHHLJQHW�� 1HEHQ� GHXW�
VFKHQ� XQG� HQJOLVFKHQ� .XUVDQJHERWHQ� VLQG� DXFK�
.XUVH� LQ� GHQ� 6SUDFKHQ� )UDQ]|VLVFK�� 6SDQLVFK��
3RUWXJLHVLVFK�� -DSDQLVFK� XQG� &KLQHVLVFK� YHUI�J�
EDU��)�U�GLH�1XW]XQJ�YRQ�/LQNHG,Q�/HDUQLQJ�IDOOHQ�
I�U� 6LH� NHLQH� ]XVlW]OLFKHQ� .RVWHQ� DQ�� 6LH� EHQ|WL�
JHQ� OHGLJOLFK� HLQHQ� J�OWLJHQ� %HQXW]HUDXVZHLV� GHU�
*HPHLQGHELEOLRWKHN�*DXWLQJ�� 

 

0HGLHQDEKROXQJ� DP� )HQVWHU� �� /LHIHUVHUYLFH 
'LH�$EKROXQJ�EHVWHOOWHU�0HGLHQ�DQ�XQVHUHP�$XV�
OHLKIHQVWHU�RGHU�SHU�/LHIHUGLHQVW� LVW� DE�VRIRUW�ZLH�
GHU�P|JOLFK��%HVWHOOXQJHQ�GD]X�QHKPHQ�ZLU�JHUQH�
SHU�(-0DLO�RGHU�7HOHIRQ�HQWJHJHQ�� 

 

�*�LQ�GHU�%LEOLRWKHN 
)�U�GHQ�%HVXFK�GHU�%LEOLRWKHN�JLOW�DE������������
GLH��*-5HJHOXQJ��1DFKZHLV�HLQHU�YROOVWlQGLJHQ�
,PSIXQJ��*HQHVHQHQQDFKZHLV���$XVJHQRPPHQ�
VLQG�.LQGHU�XQWHU����-DKUHQ� 

 

gIIQXQJV]HLWHQ�GHU�%LEOLRWKHN�� 

'L��0L��'R���-���8KU�XQG���-���8KU��)U���-���8KU��
6D���-���8KU� 
�DXVJHQRPPHQ�6FKXOIHULHQ� 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

,QIRV���7HUPLQH 

,PSUHVVXP 
+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 


