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6WUD�HQ��:HJH�XQG�3OlW]H�PLW�LKUHQ�%HVWDQGWHLOHQ�LP�6LQQH�GHV�$UW����1U����%D\6WU:*�RGHU�GHV�����$EV����
1U����GHV�%XQGHVIHUQVWUD�HQJHVHW]HV��)6WU*��LQ�GHU�MHZHLOLJHQ�)DVVXQJ��+LHU]X�JHK|UHQ�LQVEHVRQGHUH�GLH�
)DKUEDKQHQ��GLH�7UHQQ-��6HLWHQ-��5DQG-�XQG�6LFKHUKHLWVVWUHLIHQ��GLH�*HK-�XQG�5DGZHJH��GLH�JHPHLQVDPHQ�
*HK-�XQG�5DGZHJH�XQG�GLH�GHU�6WUD�H�GLHQHQGHQ�*UlEHQ��%|VFKXQJHQ��6W�W]PDXHUQ�XQG�*U�QVWUHLIHQ�� 
 
����*HKEDKQHQ�VLQG� 
 D��GLH�I�U�GHQ�)X�JlQJHUYHUNHKU�EHVWLPPWHQ��EHIHVWLJWHQ�XQG�DEJHJUHQ]WHQ�7HLOH�GHU�|IIHQWOLFKHQ�
 ����6WUD�HQ��LQVEHVRQGHUH�*HKZHJH�VRZLH�JHPHLQVDPH�*HK-�XQG�5DGZHJH��XQG�GLH� 

VHOEVWVWlQGLJHQ�*HKZHJH�VRZLH�GLH�VHOEVWVWlQGLJHQ�JHPHLQVDPHQ�*HK-�XQG�5DGZHJH 
RGHU 
�������������E��LQ�(UPDQJHOXQJ�HLQHU�VROFKHQ�%HIHVWLJXQJ�RGHU�$EJUHQ]XQJ��GLH�GHP�)X�JlQJHUYHUNHKU� ��

GLHQHQGHQ�7HLOH� DP�5DQGH�GHU� |IIHQWOLFKHQ�6WUD�HQ� LQ� HLQHU�%UHLWH� YRQ� ����0HWHU�� JHPHVVHQ����
YRP�EHJHKEDUHQ�6WUD�HQUDQG�DXV�� 

 
����*HVFKORVVHQH�2UWVODJH�LVW�GHU�7HLO�GHV�*HPHLQGHJHELHWV��GHU�LQ�JHVFKORVVHQHU�RGHU�RIIHQHU�%DXZHLVH�

]XVDPPHQKlQJHQG�EHEDXW�LVW��(LQ]HOQH�XQEHEDXWH�*UXQGVW�FNH��]XU�%HEDXXQJ�XQJHHLJQHWHV�RGHU�LKU�
HQW]RJHQHV�*HOlQGH�RGHU�HLQVHLWLJH�%HEDXXQJ�XQWHUEUHFKHQ�GHQ�=XVDPPHQKDQJ�QLFKW��$UW����$EV����
6DW]���XQG���%D\6WU:*�� 

 
 

5HLQKDOWXQJ�GHU�|IIHQWOLFKHQ�6WUD�HQ 
 

���� 
 

9HUERWH 
 
����=XU�$XIUHFKWHUKDOWXQJ�GHU�|IIHQWOLFKHQ�5HLQOLFKNHLW� LVW�HV�XQWHUVDJW��|IIHQWOLFKH�6WUD�HQ�PHKU�DOV�QDFK��

GHQ�8PVWlQGHQ�XQYHUPHLGEDU�]X�YHUXQUHLQLJHQ�RGHU�YHUXQUHLQLJHQ�]X�ODVVHQ�� 
 
����,QVEHVRQGHUH�LVW�HV�YHUERWHQ�� 
�������������D��DXI�|IIHQWOLFKHQ�6WUD�HQ�3XW]-�RGHU�:DVFKZDVVHU��-DXFKH�RGHU�VRQVWLJH�YHUXQUHLQLJHQGH�)O�V�

VLJNHLWHQ�DXV]XVFK�WWHQ�RGHU�DXVIOLH�HQ�]X�ODVVHQ��)DKU]HXJH��0DVFKLQHQ�RGHU�VRQVWLJH�*HUlWH�
]X�VlXEHUQ��7LHUIXWWHU�DXV]XEULQJHQ� 

 E��*HKZHJH�GXUFK�7LHUH�YHUXQUHLQLJHQ�]X�ODVVHQ� 
�������������F��6WHLQH��%DXVFKXWW��+RO]��6FKURWW��*HU�PSHO��9HUSDFNXQJHQ��%HKlOWQLVVH�VRZLH�(LV�XQG�6FKQHH� 
���DXI�|IIHQWOLFKHQ�6WUD�HQ�DE]XODGHQ��DE]XVWHOOHQ�RGHU�]X�ODJHUQ� 
���QHEHQ�|IIHQWOLFKHQ�6WUD�HQ�DE]XODGHQ��DE]XVWHOOHQ�RGHU�]X�ODJHUQ��ZHQQ�GDGXUFK�GLH�6WUD�HQ�YHUXQUHL�

QLJW�ZHUGHQ�N|QQHQ� 
���LQ�$EIOXVVULQQHQ��.DQDOHLQODXIVFKlFKWH��'XUFKOlVVH�RGHU�RIIHQH�$E]XJVJUlEHQ�GHU� 
����|IIHQWOLFKHQ�6WUD�HQ�]X�VFK�WWHQ�RGHU�HLQ]XEULQJHQ� 
 
����'DV�$EIDOOUHFKW�EOHLEW�XQEHU�KUW�� 
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5HLQLJXQJ�GHU�|IIHQWOLFKHQ�6WUD�HQ 
 
 

���� 
 

5HLQLJXQJVSIOLFKW 
 
����=XU�$XIUHFKWHUKDOWXQJ�GHU�|IIHQWOLFKHQ�5HLQOLFKNHLW�KDEHQ�GLH�(LJHQW�PHU�XQG�GLH�]XU�1XW]XQJ�GLQJOLFK���

%HUHFKWLJWHQ� YRQ� *UXQGVW�FNHQ�� GLH� LQQHUKDOE� GHU� JHVFKORVVHQHQ� 2UWVODJH� DQ� GLH� LP� 6WUD�HQUHLQL�
JXQJVYHU]HLFKQLV��$QODJH��DXIJHI�KUWHQ�|IIHQWOLFKHQ�6WUD�HQ�DQJUHQ]HQ��9RUGHUOLHJHU��RGHU��EHU�GLHVH�
|IIHQWOLFKHQ�6WUD�HQ�PLWWHOEDU�HUVFKORVVHQ�ZHUGHQ��+LQWHUOLHJHU���GLH�LQ�����EHVWLPPWHQ�5HLQLJXQJVIOl�
FKHQ�JHPHLQVDP�DXI�HLJHQH�.RVWHQ�]X�UHLQLJHQ�� 

�����*UXQGVW�FNH�ZHUGHQ��EHU�GLHMHQLJHQ�6WUD�HQ�PLWWHOEDU�HUVFKORVVHQ��]X�GHQHQ��EHU�GD]ZLVFKHQOLHJHQ�
GH�*UXQGVW�FNH�LQ�UHFKWOLFK�]XOlVVLJHU�:HLVH�=XJDQJ�RGHU�=XIDKUW�JHQRPPHQ�ZHUGHQ�GDUI�� 

 
����*UHQ]W�HLQ�*UXQGVW�FN�DQ�PHKUHUH� LP�6WUD�HQUHLQLJXQJVYHU]HLFKQLV� �$QODJH��DXIJHI�KUWH�|IIHQWOLFKH�

6WUD�HQ�DQ�RGHU�ZLUG�HV��EHU�PHKUHUH�GHUDUWLJH�6WUD�HQ�PLWWHOEDU�HUVFKORVVHQ�RGHU�JUHQ]W�HV�DQ�HLQH�
GHUDUWLJH�6WUD�H�DQ��ZlKUHQG�HV��EHU�HLQH�DQGHUH�PLWWHOEDU�HUVFKORVVHQ�ZLUG��VR�EHVWHKW�GLH�9HUSIOLFK�
WXQJ�I�U�MHGH�GLHVHU�6WUD�HQ�� 

 
����'LH�9RUGHUOLHJHU�EUDXFKHQ�HLQH�|IIHQWOLFKH�6WUD�H�QLFKW�]X�UHLQLJHQ��]X�GHU�VLH�DXV�WDWVlFKOLFKHQ�RGHU�

DXV�UHFKWOLFKHQ�*U�QGHQ�NHLQHQ�=XJDQJ�XQG�NHLQH�=XIDKUW�QHKPHQ�N|QQHQ�XQG�GLH�YRQ�LKUHP�*UXQG�
VW�FN�DXV�QXU�XQHUKHEOLFK�YHUVFKPXW]W�ZHUGHQ�NDQQ�� 

 
����.HLQH�5HLQLJXQJVSIOLFKW�WULIIW�IHUQHU�GLH�9RUGHU-�RGHU�+LQWHUOLHJHU��GHUHQ�*UXQGVW�FNH�HLQHP�|IIHQWOLFKHQ�

9HUNHKU�JHZLGPHW�VLQG��VRZHLW�DXI�GLHVHQ�*UXQGVW�FNHQ�NHLQH�*HElXGH�VWHKHQ�� 
 
����=XU�1XW]XQJ�GLQJOLFK�%HUHFKWLJWH�LP�6LQQH�GHV�$EVDW]HV���VLQG�GLH�(UEEDXEHUHFKWLJWHQ��GLH�1LH�EUDX�

FKHU��GLH�'DXHUZRKQ-�XQG�'DXHUQXW]XQJVEHUHFKWLJWHQ�XQG�GLH�,QKDEHU�HLQHV�:RKQXQJVUHFKWHV�QDFK���
�����%*%� 

 
 

���� 
 

5HLQLJXQJVDUEHLWHQ 
 
=XU�(UI�OOXQJ�LKUHU�5HLQLJXQJVSIOLFKW�KDEHQ�GLH�9RUGHU-�XQG�+LQWHUOLHJHU�GLH�LP�6WUD�HQUHLQLJXQJVYHU]HLFK�
QLV� �$QODJH��DXIJHI�KUWHQ�|IIHQWOLFKHQ�6WUD�HQ��XQG�]ZDU� LQQHUKDOE�GHU� LQ�����JHQDQQWHQ�5HLQLJXQJVIOl�
FKHQ��]X�UHLQLJHQ� 
� 
6LH�KDEHQ�GDEHL�GLH�*HKZHJH��GLH�JHPHLQVDPHQ�*HK-�XQG�5DGZHJH��GLH�5DGZHJH�XQG�GLH�LQQHUKDOE�GHU�
5HLQLJXQJVIOlFKHQ�EHILQGOLFKHQ�7HLOH�GHU�)DKUEDKQ��HLQVFKOLH�OLFK�GHU�3DUNVWUHLIHQ��QDFK�%HGDUI 
�������� D��]X�NHKUHQ�XQG�GHQ�.HKULFKW��6FKODPP�XQG�VRQVWLJHQ�8QUDW�]X�HQWIHUQHQ��VRZHLW�HLQH� 
 (QWVRUJXQJ�LQ��EOLFKHQ�+DXVP�OOWRQQHQ�I�U�%LRP�OO��3DSLHU�RGHU�5HVWP�OO�RGHU�LQ�:HUWVWRIIFRQ�

WDLQHUQ�P|JOLFK�LVW�� 
 HQWVSUHFKHQGHV�JLOW�I�U�GLH�(QWIHUQXQJ�YRQ�8QUDW�DXI�GHQ�*U�QVWUHLIHQ�� 
 ,P�+HUEVW�VLQG�GLH�5HLQLJXQJVDUEHLWHQ�EHL�/DXEIDOO��VRZHLW�GXUFK�GDV�/DXE�–�LQVEHVRQGHUH�EHL�

IHXFKWHU�:LWWHUXQJ�–�GLH�6LWXDWLRQ�DOV�YHUNHKUVJHIlKUGHQG�HLQ]XVWXIHQ�LVW��HEHQIDOOV 
����������������GXUFK]XI�KUHQ� 
 
 E��YRQ�*UDV�XQG�8QNUDXW�VRZLH�0RRV�XQG�$QIOXJ�YRQ�VRQVWLJHQ�3IODQ]HQ�]X�EHIUHLHQ��VRZHLW�HV���
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DXV�5LW]HQ�XQG�5LVVHQ�LP�6WUD�HQN|USHU�ZlFKVW� 
 
 F��LQVEHVRQGHUH�QDFK�HLQHP�8QZHWWHU�VRZLH�EHL�7DXZHWWHU��GLH�$EIOXVVULQQHQ�XQG�.DQDOHLQOlXIH� �
 ����IUHL]XPDFKHQ��VRZHLW�GLHVH�LQQHUKDOE�GHU�5HLQLJXQJVIOlFKH�������OLHJHQ�� 
 

��� 
 

5HLQLJXQJVIOlFKH 
 
����'LH�5HLQLJXQJVIOlFKH�LVW�GHU�7HLO�GHU�|IIHQWOLFKHQ�6WUD�HQ��GHU�]ZLVFKHQ�GHU�JHPHLQVDPHQ�*UHQ]H�GHV���

9RUGHUOLHJHUJUXQGVW�FNV�PLW�GHP�6WUD�HQJUXQGVW�FN� 
XQG� 
 D��EHL�6WUD�HQ�GHU�*UXSSH�$�GHV�6WUD�HQUHLQLJXQJVYHU]HLFKQLVVHV��$QODJH� 
 ���GHU�)OlFKH�DX�HUKDOE�GHU�)DKUEDKQ� 
 
 E��EHL�6WUD�HQ�GHU�*UXSSH�%�GHV�6WUD�HQUHLQLJXQJVYHU]HLFKQLVVHV��$QODJH� 
 ����HLQHU�SDUDOOHO�]XP�)DKUEDKQUDQG�LQ�HLQHP�$EVWDQG�YRQ�����0HWHU�YHUODXIHQGHQ�/LQLH� 
�����������������LQQHUKDOE�GHU�)DKUEDKQ� 
 
OLHJW��ZREHL�$QIDQJ�XQG�(QGH�GHU�5HLQLJXQJVIOlFKH�YRU�HLQHP�*UXQGVW�FN�MHZHLOV�GXUFK�GLH�YRQ�GHQ�*UXQG�
VW�FNVJUHQ]HQ�DXV�VHQNUHFKW�]XU�6WUD�H�JH]RJHQHQ�/LQLHQ�EHVWLPPW�ZHUGHQ� 
 
����%HL�HLQHP�(FNJUXQGVW�FN�JLOW�$EVDW]���HQWVSUHFKHQG�I�U�MHGH�|IIHQWOLFKH�6WUD�H��DQ�GLH�GDV�*UXQGVW�FN�����

DQJUHQ]W��HLQVFKOLH�OLFK�GHU�JHJHEHQHQIDOOV�LQ�HLQHU�6WUD�HQNUHX]XQJ�OLHJHQGHQ�)OlFKHQ� 
 

��� 
 

*HPHLQVDPH�5HLQLJXQJVSIOLFKW�GHU�9RUGHU-�XQG�+LQWHUOLHJHU 
 
����'LH�9RUGHUOLHJHU�WUDJHQ�JHPHLQVDP�PLW�GHQ�LKQHQ�]XJHRUGQHWHQ�+LQWHUOLHJHUQ�GLH�5HLQLJXQJVSIOLFKW�I�U�

LKUH�5HLQLJXQJVIOlFKHQ��6LH�EOHLEHQ�DXFK�GDQQ�JHPHLQVDP�YHUDQWZRUWOLFK��ZHQQ�VLH�VLFK�]XU�(UI�OOXQJ�
LKUHU�3IOLFKWHQ�DQGHUHU�3HUVRQHQ�RGHU�8QWHUQHKPHU�EHGLHQHQ��GDV�*OHLFKH�JLOW�DXFK�I�U�GHQ�)DOO��GDVV�
]ZLVFKHQ�9RUGHU-�XQG�+LQWHUOLHJHUQ�9HUHLQEDUXQJHQ�QDFK������$XIWHLOXQJ�GHU�5HLQLJXQJVDUEHLWHQ��DEJH�
VFKORVVHQ�VLQG�� 

 
����(LQ�+LQWHUOLHJHU� LVW�GHP�9RUGHUOLHJHU�]XJHRUGQHW���EHU�GHVVHQ�*UXQGVW�FN�HU�=XJDQJ�RGHU�=XIDKUW�]X�

GHUVHOEHQ�|IIHQWOLFKHQ�6WUD�H�QHKPHQ�GDUI��DQ�GLH�DXFK�GDV�9RUGHUOLHJHUJUXQGVW�FN�DQJUHQ]W� 
 

��� 
 

$XIWHLOXQJ�GHU�5HLQLJXQJVDUEHLWHQ�EHL�9RUGHU-�XQG�+LQWHUOLHJHUQ 
 
����(V�EOHLEW�GHQ�9RUGHU-�XQG�+LQWHUOLHJHUQ��EHUODVVHQ��GLH�$XIWHLOXQJ�GHU�DXI�VLH�WUHIIHQGHQ�$UEHLWHQ�XQWHU�

HLQDQGHU�GXUFK�9HUHLQEDUXQJ�]X�UHJHOQ�� 
 
����.RPPW�HLQH�9HUHLQEDUXQJ�QLFKW�]XVWDQGH��VR�NDQQ� MHGHU�9RUGHU-�RGHU�+LQWHUOLHJHU�HLQH�(QWVFKHLGXQJ�

GHU�*HPHLQGH��EHU�GLH�5HLKHQIROJH�XQG�GLH�=HLWGDXHU��LQ�GHU�VLH�LKUH�$UEHLWHQ�]X�HUEULQJHQ�KDEHQ��EH�
DQWUDJHQ��8QWHUVFKHLGHQ�VLFK�GLH�*UXQGVW�FNH�GHU�HLQDQGHU�]XJHRUGQHWHQ�9RUGHU-�XQG�+LQWHUOLHJHU�KLQ�
VLFKWOLFK�GHU�)OlFKHQ�ZHVHQWOLFK�� NDQQ� GLH�(QWVFKHLGXQJ�EHDQWUDJW�ZHUGHQ�� GDVV�GLH�$UEHLWHQ� QLFKW� LQ�
JOHLFKHQ�=HLWDEVWlQGHQ�]X�HUEULQJHQ�VLQG��VRQGHUQ�GDVV�GLH�=HLWDEVFKQLWWH�LQ�GHPVHOEHQ�9HUKlOWQLV�]X�
HLQDQGHUVWHKHQ��ZLH�GLH�*UXQGVW�FNVIOlFKHQ� 
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6LFKHUXQJ�GHU�*HKEDKQHQ�LP�:LQWHU 
 
 

���� 
 

6LFKHUXQJVSIOLFKW� 
 
����=XU�9HUK�WXQJ�YRQ�*HIDKUHQ�I�U�/HEHQ��*HVXQGKHLW��(LJHQWXP�RGHU�%HVLW]�KDEHQ�GLH�9RUGHU-�XQG�+LQ�

WHUOLHJHU�GLH� LQ������EHVWLPPWHQ�$EVFKQLWWH�GHU�*HKEDKQHQ� �6LFKHUXQJVIOlFKH��GHU�|IIHQWOLFKHQ�6WUD�
�HQ��GLH�DQ�LKU�*UXQGVW�FN�DQJUHQ]HQ�RGHU�LKU�*UXQGVW�FN�PLWWHOEDU�HUVFKOLH�HQ��DXI�HLJHQH�.RVWHQ�LQ�
VLFKHUHP�=XVWDQG�]X�HUKDOWHQ�� 

��������$EV����6DW]����$EV����ELV���������XQG���JHOWHQ�VLQQJHPl���'LH�6LFKHUXQJVSIOLFKW�EHVWHKW� I�U�DOOH�
|IIHQWOLFKHQ�6WUD�HQ������$EV�����LQQHUKDOE�GHU�JHVFKORVVHQHQ�2UWVODJH������$EV�����DXFK�ZHQQ�GLHVH�
QLFKW�LP�6WUD�HQUHLQLJXQJVYHU]HLFKQLV��$QODJH��DXIJHI�KUW�VLQG�� 

 
 

���� 
 

6LFKHUXQJVDUEHLWHQ 
 
����'LH�9RUGHU-�XQG�+LQWHUOLHJHU�KDEHQ�GLH�6LFKHUXQJVIOlFKH�DQ�:HUNWDJHQ�DE���8KU�XQG�DQ�6RQQ-�XQG�

JHVHW]OLFKHQ�)HLHUWDJHQ�DE���8KU�YRQ�6FKQHH�]X�UlXPHQ�XQG�EHL�6FKQHH-��5HLI-�RGHU�(LVJOlWWH�PLW�JH�
HLJQHWHQ�DEVWXPSIHQGHQ�6WRIIHQ��]��%��6DQG��6SOLWW���QLFKW�MHGRFK�PLW�7DXVDO]�RGHU�lW]HQGHQ�0LWWHOQ�]X�
EHVWUHXHQ�RGHU�GDV�(LV�]X�EHVHLWLJHQ�� 

 
%HL�EHVRQGHUHU�*OlWWHJHIDKU��]�%��DQ�7UHSSHQ�RGHU�VWDUNHQ�6WHLJXQJHQ��LVW�GDV�6WUHXHQ�YRQ�7DXVDO]�]X�
OlVVLJ��'LHVH�6LFKHUXQJVPD�QDKPHQ�VLQG�ELV����8KU� VR� RIW� ]X�ZLHGHUKROHQ��ZLH�HV� ]XU�9HUK�WXQJ� YRQ�
*HIDKUHQ�I�U�/HEHQ��*HVXQGKHLW��(LJHQWXP�RGHU�%HVLW]�HUIRUGHUOLFK�LVW�� 
 
����'HU�JHUlXPWH�6FKQHH�RGHU�GLH�(LVUHVWH� �5lXPJXW��VLQG�QHEHQ�GHU�*HKEDKQ�VR�]X� ODJHUQ��GDVV�GHU�

9HUNHKU�QLFKW�JHIlKUGHW�RGHU�HUVFKZHUW�ZLUG��$EIOXVVULQQHQ��+\GUDQWHQ��.DQDOHLQODXIVFKlFKWH�XQG�)X��
JlQJHU�EHUZHJH�VLQG�EHL�GHU�5lXPXQJ�IUHL]XKDOWHQ�� 

 
 

����� 
 

6LFKHUXQJVIOlFKH 
 
����6LFKHUXQJVIOlFKH�LVW�GLH�YRU�GHP�9RUGHUOLHJHUJUXQGVW�FN�LQQHUKDOE�GHU�LQ�����JHQDQQWHQ�5HLQLJXQJVIOl�

FKH�OLHJHQGH�*HKEDKQ�QDFK�����$EV���� 
 
��������$EV����JLOW�VLQQJHPl��� 
 
6FKOXVVEHVWLPPXQJHQ 
 
 
 
 
 

%HNDQQWPDFKXQJHQ 
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����� 
 

%HIUHLXQJ�XQG�DEZHLFKHQGH�5HJHOXQJHQ 
 
����%HIUHLXQJHQ�YRP�9HUERW�GHU�6WUD�HQYHUXQUHLQLJXQJ�QDFK�����JHZlKUW�GLH�*HPHLQGH��ZHQQ�GHU�$QWUDJ�

VWHOOHU�GLH�XQYHU]�JOLFKH�5HLQLJXQJ�EHVRUJW�� 
 
����,Q�)lOOHQ��LQ�GHQHQ�GLH�9RUVFKULIWHQ�GLHVHU�9HURUGQXQJ�]X�HLQHU�HUKHEOLFKHQ�XQELOOLJHQ�+lUWH�I�KUHQ�Z�U�

GHQ��GLH�GHP�%HWURIIHQHQ�DXFK�XQWHU�%HU�FNVLFKWLJXQJ�GHU�|IIHQWOLFKHQ�%HODQJH�XQG�GHU�,QWHUHVVHQ�GHU�
�EULJHQ�9RUGHU-�XQG�+LQWHUOLHJHU�QLFKW�]XJHPXWHW�ZHUGHQ�NDQQ��VSULFKW�GLH�*HPHLQGH�DXI�$QWUDJ�GXUFK�
%HVFKHLG�HLQH�%HIUHLXQJ�DXV�RGHU�WULIIW�XQEHVFKDGHW�GHV�����$EV����VRQVW�HLQH�DQJHPHVVHQH�5HJHOXQJ� 

�����(LQH�VROFKH�5HJHOXQJ�KDW�GLH�*HPHLQGH�DXFK�]X�WUHIIHQ�LQ�)lOOHQ��LQ�GHQHQ�QDFK�GLHVHU�9HURUGQXQJ�DXI�
9RUGHU-�XQG�+LQWHUOLHJHU�NHLQH�9HUSIOLFKWXQJ�WULIIW��'LH�(QWVFKHLGXQJ�NDQQ�EHIULVWHW��XQWHU�%HGLQJXQJHQ��
$XIODJHQ�RGHU�:LGHUUXIVYRUEHKDOW�HUWHLOW�ZHUGHQ� 

 
 
 

����� 
 

2UGQXQJVZLGULJNHLWHQ 
 
*HPl��$UW�����1U����%D\6WU:*�NDQQ�PLW�HLQHU�*HOGEX�H�ELV�]X�HLQWDXVHQG�(XUR�EHOHJW�ZHUGHQ��ZHU�YRU�
VlW]OLFK�RGHU�IDKUOlVVLJ� 
 
�� HQWJHJHQ�����HLQH�|IIHQWOLFKH�6WUD�H�YHUXQUHLQLJW�RGHU�YHUXQUHLQLJHQ�OlVVW� 
�� GLH�LKP�QDFK�GHQ������XQG���REOLHJHQGH�5HLQLJXQJVSIOLFKW�QLFKW�HUI�OOW� 
�� HQWJHJHQ�GHQ������XQG����GLH�*HKEDKQHQ�QLFKW�RGHU�QLFKW�UHFKW]HLWLJ�VLFKHUW� 
 
 

���� 
 

,QNUDIWWUHWHQ 
 
 ����'LHVH�9HURUGQXQJ�WULWW�HLQH�:RFKH�QDFK�LKUHU�%HNDQQWPDFKXQJ�LQ�.UDIW��6LH�JLOW����-DKUH�� 
 
$XVJHIHUWLJW� 
*DXWLQJ��GHQ����������� 
 
 
 
 
'U��%ULJLWWH�.|VVLQJHU� 
(UVWH�%�UJHUPHLVWHULQ 
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$QODJH�]XU�6WUD�HQUHLQLJXQJVYHURUGQXQJ 
�]X�����$EV���������XQG����� 
 
6WUD�HQUHLQLJXQJVYHU]HLFKQLV 
 
*UXSSH�$ 
�5HLQLJXQJVIOlFKH��*HKZHJH��JHPHLQVDPH�*HK-�XQG�5DGZHJH��5DGZHJH�VRZLH�*U�QVWUHLIHQ�XQG�YRQ�
GHU�)DKUEDKQ�JHWUHQQWH�3DUNVWUHLIHQ� 
 
2UWVWHLO� 6WUD�H 
*DXWLQJ��� $PPHUVHHVWUD�H 

%DKQKRISODW] 
%DKQKRIVWUD�H 
*HUPHULQJHU�6WUD�H 
+DXSWSODW] 
0�QFKQHU�6WUD�H 
3LSSLQSODW] 
3ODQHJJHU�6WUD�H 
6WDUQEHUJHU�6WUD�H 

.|QLJVZLHVHQ� +DXVHU�6WUD�H 
6WRFNGRUI *DXWLQJHU�6WUD�H 
 �������������.UDLOOLQJHU�6WUD�H 
8QWHUEUXQQ *DXWLQJHU�/DQGVWUD�H 
 
 
*UXSSH�%� 
�5HLQLJXQJVIOlFKH��)OlFKHQ�GHU�*UXSSH�$�XQG�]XVlW]OLFK�GLH�)DKUEDKQ- 
UlQGHU�LQ�GHU�LQ�����$EV����%XFKVWDEH�E�IHVWJHOHJWHQ�%UHLWH� 
 
$OOH�VRQVWLJHQ��QLFKW�LQ�*UXSSH�$�JHQDQQWHQ�6WUD�HQ�� 
 
 
$XVJHIHUWLJW� 
*DXWLQJ��GHQ����������� 
 
 
 
 
'U��%ULJLWWH�.|VVLQJHU� 
(UVWH�%�UJHUPHLVWHULQ 
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%HNDQQWPDFKXQJ 

��������� 

 

*DXWLQJ������������ 

 

'LH�*HPHLQGH�*DXWLQJ�HUOlVVW�DXIJUXQG�GHV�$UW�����
$EV����XQG���GHV�%D\HULVFKHQ�6WUD�HQ-�XQG�:HJH�
JHVHW]HV��%D\6WU:*��LQ�GHU�)DVVXQJ�GHU�%HNDQQW�
PDFKXQJ�YRP����2NWREHU�������LQ�GHU�LQ�GHU�%D\H�
ULVFKHQ� 5HFKWVVDPPOXQJ� �%D\56� ��-�-%�� YHU|I�
IHQWOLFKWHQ� EHUHLQLJWHQ� )DVVXQJ�� GDV� ]XOHW]W� GXUFK�
����$EV������GHU�9HURUGQXQJ�YRP�����0lU]������
�*9%O��6������JHlQGHUW�ZRUGHQ�LVW��IROJHQGH 

9HURUGQXQJ�GHU�*HPHLQGH�*DXWLQJ� 

�EHU� GLH� 5HLQKDOWXQJ� XQG� 5HLQLJXQJ� GHU� |IIHQWOL�
FKHQ�6WUD�HQ 

�XQG�GLH�6LFKHUXQJ�GHU�*HKEDKQHQ�LP�:LQWHU 

YRP����������� 

 

�5HLQLJXQJV-�XQG�6LFKHUXQJVYHURUGQXQJ� 

 

'LH� DPWOLFKH� %HNDQQWPDFKXQJ� GHU� 9HURUGQXQJ�
HUIROJW� HQWVSUHFKHQG� GHU� *HVFKlIWVRUGQXQJ� GHV�
*HPHLQGHUDWHV� GXUFK� 9HU|IIHQWOLFKXQJ� LP� $PWV�
EODWW�GHU�*HPHLQGH�1U����DP������������� 

'LH� 9HURUGQXQJ� WULWW� HLQH�:RFKH� QDFK� LKUHU� DPWOL�
FKHQ�%HNDQQWPDFKXQJ��LQ�.UDIW� 

=XVlW]OLFK� ZLUG� GLH� 9HURUGQXQJ� DP� ����������� LQ�
GHU�9HUZDOWXQJ�]XU�(LQVLFKWQDKPH�QLHGHUJHOHJW�� 

$XI�GHU�,QWHUQHWVHLWH�GHU�*HPHLQGH�HUIROJW�GLH�9HU�
|IIHQWOLFKXQJ�XQWHU�GHU�DNWXHOOHQ�1XPPHU�GHV�REHQ�
DQJHJHEHQHQ� $PWVEODWWHV�� VRZLH� QDFK� ,QNUDIWWUH�
WHQ�GHU�9HURUGQXQJ�LQ�GHU�5XEULN�Ä6DW]XQJHQ��9HU�
RUGQXQJHQ�XQG�5LFKWOLQLHQ³� 

 

*DXWLQJ������������� 

 

'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 
  

 

%HNDQQWPDFKXQJ 

�����-���+L 

%HEDXXQJVSODQ� 1U�� ��-��*$87,1*� I�U� GHQ� 
%HUHLFK� GHV� *UXQGVW�FNV� )O�1U�� ���� DQ� GHU� 
%XFKHQGRUIHU�6WUD�H���� 

��� 2UWV�EOLFKH� %HNDQQWPDFKXQJ� GHV� bQGH�
UXQJVEHVFKOXVVHV�JHPl������$EV���� L�9�P������
$EV����%DXJHVHW]EXFK��%DX*%��XQG 

���2UWVEOLFKH�%HNDQQWPDFKXQJ�GHU�gIIHQWOLFKHQ�
$XVOHJXQJ�GHV�%HEDXXQJVSODQHQWZXUIV�JHPl��
�� ��D�$EV�� ��1U�� ��XQG�$EV�� ��1U�� �� LQ�9HUELQ�
GXQJ�PLW�����$EV����%DX*% 

*DXWLQJ��GHQ����������� 

'HU� %DXDXVVFKXVV� KDW� LQ� VHLQHU� 6LW]XQJ� DP�
����������� EHVFKORVVHQ�� I�U� GHQ� LP� EHLJHI�JWHQ�
/DJHSODQ�VFKZDU]�XPUDQGHWHQ�%HUHLFK�JHPl������
$EV�� �� %DX*%� GHQ� %HEDXXQJVSODQ� 1U�� ���
*$87,1*�2VW� I�U� GDV� *UXQGVW�FN� )O�1U�� ���� GHU�
*HPDUNXQJ� *DXWLQJ� DQ� GHU� %XFKHQGRUIHU� 6WUD�H�
���]X�lQGHUQ� 

'DV�3ODQJHELHW�XPIDVVW�GDV�*UXQGVW�FN�)O�1U������
VRZLH� HLQH� 7HLOIOlFKH� GHU� )O�1U�� ���� GHU� *HPDU�
NXQJ� *DXWLQJ�� 'LH� bQGHUXQJ� HUKlOW� GLH� %H]HLFK�
QXQJ� 1U�� ��-��*$87,1*� I�U� GHQ� %HUHLFK� GHV�
*UXQGVW�FNV� )O�1U�� ���� DQ� GHU� %XFKHQGRUIHU� 
6WUD�H���� 

=LHO� GHU�bQGHUXQJ�GHV�%HEDXXQJVSODQV� LVW�� LQ� GLH�
EHUHLWV� EHVWHKHQGH� %DXOHLWSODQXQJ� I�U� GLHVHV�
*UXQGVW�FN�]XU�6FKDIIXQJ�YRQ�GULQJHQG�EHQ|WLJWHQ�
]HLWJHPl�HQ�:RKQUDXP�GLH�bQGHUXQJHQ�GHU�%D\�
HULVFKHQ�%DXRUGQXQJ�XQG�GHU�6WHOOSODW]VDW]XQJ�GHU�
*HPHLQGH� *DXWLQJ� HLQ]XDUEHLWHQ�� GDPLW� GDV�
*UXQGVW�FN� HLQHU� VLQQYROOHQ� 1XW]XQJ� ]XJHI�KUW�
ZHUGHQ�NDQQ��8P�DXI�GHP�VWDUN�KlQJLJHQ�*UXQG�
VW�FN�DXFK�QXW]EDUH�)UHLEHUHLFKH� ]X�HUP|JOLFKHQ��
VLQG�]XGHP�%DONRQH��/DXEHQJlQJH�XQG�9RUGlFKHU�
YRUJHVHKHQ� 

'HU�%HVFKOXVV�GHU�bQGHUXQJ�GHV�R�J��%HEDXXQJV�
SODQV�ZLUG�KLHUPLW�|IIHQWOLFK�EHNDQQW�JHPDFKW� 

9RP� 3ODQXQJVYHUEDQG� bX�HUHU� :LUWVFKDIWVUDXP�
0�QFKHQ�ZXUGH�HLQ�3ODQHQWZXUI�HLQVFKOLH�OLFK�%H�
JU�QGXQJ�I�U�GLH����bQGHUXQJ�GHV�%HEDXXQJVSODQV�
1U�� ���*$87,1*� 2VW� DXVJHDUEHLWHW�� 9RQ� GLHVHP�
KDW� GHU� %DXDXVVFKXVV� LQ� GHU� 6LW]XQJ� DP�
�����������]XVWLPPHQG�.HQQWQLV�JHQRPPHQ�� 

 

%HNDQQWPDFKXQJHQ� 
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'HU�(QWZXUI�GHV�%HEDXXQJVSODQV� LQ�GHU�)DVVXQJ�
YRP� ����������� HLQVFKOLH�OLFK� %HJU�QGXQJ� OLHJW�
LQ�GHU�=HLW�YRP 

���� 0lU]� ����� ELV� HLQVFKOLH�OLFK� ���� $SULO� �����
ZlKUHQG�GHU�DOOJHPHLQHQ�'LHQVWVWXQGHQ�LP 

5DWKDXV� *DXWLQJ�� %DKQKRIVWU�� ��,,�2*�
�%DXDEWHLOXQJ���=LPPHU���� 

|IIHQWOLFK�DXV��$X�HUGHP�LVW�HLQH�$XVIHUWLJXQJ�LP�
)HQVWHU�QHEHQ�GHP�+DXSWHLQJDQJ�GHV�5DWKDXVHV�
DXVJHKlQJW�XQG�DXI�GHU�+RPHSDJH�GHU�*HPHLQ�
GH��ZZZ�JDXWLQJ�GH��5DWKDXV�XQG�%�UJHUVHUYLFH��
9HU|IIHQWOLFKXQJHQ� XQG� $XVOHJXQJHQ�� %HEDX�
XQJVSOlQH�LP�9HUIDKUHQ��HLQVHKEDU� 

,Q� GLH� )ULVW� IDOOHQGH� DOOJHPHLQ� DUEHLWVIUHLH� 7DJH��
DOVR�DXFK�)HLHUWDJH�XQG�DQGHUH�7DJH��DQ�GHQHQ�
GDV�5DWKDXV�GHU�*HPHLQGH�*DXWLQJ�JHVFKORVVHQ�
LVW�� VRZLH� RIIL]LHOOH� )HULHQWDJH� VLQG� I�U� GHQ�)ULVW�
ODXI�XQVFKlGOLFK� 

*HPl�� �� �� $EV�� �� 6DW]� �� +DOEVDW]� �� %DX*%�
HUJHKW� GHU� +LQZHLV�� GDVV� 6WHOOXQJQDKPHQ� 
ZlKUHQG� GHU� $XVOHJXQJVIULVW� DEJHJHEHQ�ZHUGHQ�
N|QQHQ�� QLFKW� IULVWJHUHFKW� DEJHJHEHQH� 6WHOOXQJ�
QDKPHQ� N|QQHQ� EHL� GHU� %HVFKOXVVIDVVXQJ� �EHU�
GHQ�%HEDXXQJVSODQ�XQEHU�FNVLFKWLJW�EOHLEHQ� 

'LH�gIIHQWOLFKNHLW�NDQQ�VLFK�EHUHLWV�YRUDE��EHU�GLH�
DOOJHPHLQHQ�=LHOH�XQG�=ZHFNH�VRZLH�GLH�ZHVHQW�
OLFKHQ�$XVZLUNXQJHQ�GHU�3ODQXQJ�LP�%DXDPW�GHU�
*HPHLQGH� XQWHUULFKWHQ� XQG� VLFK� lX�HUQ�� QDFK�
GHP�YRQ�GHU�IU�K]HLWLJHQ�8QWHUULFKWXQJ�XQG�(U|U�
WHUXQJ� QDFK� �� �� $EV�� �� XQG� �� �� $EV�� �� %DX*%�
L�9�P������D�$EV����1U����%DX*%�DEJHVHKHQ�ZLUG� 

*HPl�������D�$EV����%DX*%�ZLUG�GDUDXI�KLQJH�
ZLHVHQ��GDVV�GHU�%HEDXXQJVSODQ� LP�EHVFKOHXQLJ�
WHQ� 9HUIDKUHQ� RKQH� 'XUFKI�KUXQJ� HLQHU� 8PZHOW�
SU�IXQJ�QDFK�����$EV����%DX*%�DXIJHVWHOOW�ZLUG� 

 

'U��%ULJLWWH�.|VVLQJHU� 

(UVWH�%�UJHUPHLVWHULQ 

 

 

 

 

 

 

*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQV 
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�����-���+L 

%HEDXXQJVSODQ�1U����-��817(5%5811� 
Q|UGOLFKHU�%HUHLFK�GHU�.LUFKVWUD�H� 
gIIHQWOLFKH�$XVOHJXQJ�GHV�%HEDXXQJVSODQHQW�
ZXUIV�JHPl������D�$EV����1U����XQG�$EV����1U���
LQ�9HUELQGXQJ�PLW�����$EV����%DXJHVHW]EXFK�
�%DX*%� 

*DXWLQJ��GHQ����������� 

'HU�%DXDXVVFKXVV�GHU�*HPHLQGH�*DXWLQJ�KDW�LQ�
VHLQHU�6LW]XQJ�DP������������EHVFKORVVHQ��I�U�
GHQ�Q|UGOLFKHQ�%HUHLFK�GHU�.LUFKVWUD�H�DXI�GHP�
*UXQGVW�FN�)O�1U�����GHU�*HPDUNXQJ�8QWHUEUXQQ�
]XU�YRU�EHUJHKHQGHQ�(UULFKWXQJ�HLQHV�ZHLWHUHQ�
1HEHQJHElXGHV�Ä(PSIDQJVKlXVFKHQ³�GHQ�%HEDX�
XQJVSODQ�1U�����817(5%5811�]X�lQGHUQ� 

9RP�3ODQXQJVYHUEDQG�bX�HUHU�:LUWVFKDIWVUDXP�
0�QFKHQ�ZXUGH�HLQ�3ODQHQWZXUI�HLQVFKOLH�OLFK�%H�
JU�QGXQJ�I�U�GLH����bQGHUXQJ�GHV�%HEDXXQJVSODQV�
1U�����817(5%5811�DXVJHDUEHLWHW��9RQ�GLHVHP�
KDW�GHU�%DXDXVVFKXVV�LQ�GHU�6LW]XQJ�DP�
�����������]XVWLPPHQG�.HQQWQLV�JHQRPPHQ� 

'HU�(QWZXUI�GHV�%HEDXXQJVSODQV�LQ�GHU�)DVVXQJ�
YRP������������HLQVFKOLH�OLFK�%HJU�QGXQJ�OLHJW�LQ�
GHU�=HLW�YRP 

����0lU]������ELV�HLQVFKOLH�OLFK�����$SULO����� 

ZlKUHQG�GHU�DOOJHPHLQHQ�'LHQVWVWXQGHQ�LP 

5DWKDXV�*DXWLQJ��%DKQKRIVWU����,,�2*�
�%DXDEWHLOXQJ���=LPPHU���� 

|IIHQWOLFK�DXV��$X�HUGHP�LVW�HLQH�$XVIHUWLJXQJ�LP�
)HQVWHU�QHEHQ�GHP�+DXSWHLQJDQJ�GHV�5DWKDXVHV�
DXVJHKlQJW�XQG�DXI�GHU�+RPHSDJH�GHU�*HPHLQGH�
�ZZZ�JDXWLQJ�GH��5DWKDXV�XQG�%�UJHUVHUYLFH��9HU�
|IIHQWOLFKXQJHQ�XQG�$XVOHJXQJHQ��%HEDXXQJVSOl�
QH�LP�9HUIDKUHQ��HLQVHKEDU� 

,Q�GLH�)ULVW�IDOOHQGH�DOOJHPHLQ�DUEHLWVIUHLH�7DJH��
DOVR�DXFK�)HLHUWDJH�XQG�DQGHUH�7DJH��DQ�GHQHQ�
GDV�5DWKDXV�GHU�*HPHLQGH�*DXWLQJ�JHVFKORVVHQ�
LVW��VRZLH�RIIL]LHOOH�)HULHQWDJH�VLQG�I�U�GHQ�)ULVWODXI�
XQVFKlGOLFK� 

*HPl������$EV����6DW]���+DOEVDW]���%DX*%�
HUJHKW�GHU�+LQZHLV��GDVV�6WHOOXQJQDKPHQ�ZlKUHQG�
GHU�$XVOHJXQJVIULVW�DEJHJHEHQ�ZHUGHQ�N|QQHQ��
QLFKW�IULVWJHUHFKW�DEJHJHEHQH�6WHOOXQJQDKPHQ�
N|QQHQ�EHL�GHU�%HVFKOXVVIDVVXQJ��EHU�GHQ�%HEDX�

XQJVSODQ�XQEHU�FNVLFKWLJW�EOHLEHQ� 

'LH�gIIHQWOLFKNHLW�NDQQ�VLFK�EHUHLWV�YRUDE��EHU�GLH�
DOOJHPHLQHQ�=LHOH�XQG�=ZHFNH�VRZLH�GLH�ZHVHQWOL�
FKHQ�$XVZLUNXQJHQ�GHU�3ODQXQJ�LP�%DXDPW�GHU�
*HPHLQGH�XQWHUULFKWHQ�XQG�VLFK�lX�HUQ��QDFKGHP�
YRQ�GHU�IU�K]HLWLJHQ�8QWHUULFKWXQJ�XQG�(U|UWHUXQJ�
QDFK�����$EV����XQG�����$EV����%DX*%�L�9�P����
��D�$EV����1U����%DX*%�DEJHVHKHQ�ZLUG� 

*HPl�������D�$EV����%DX*%�ZLUG�GDUDXI�KLQJH�
ZLHVHQ��GDVV�GHU�%HEDXXQJVSODQ�LP�EHVFKOHXQLJ�
WHQ�9HUIDKUHQ�RKQH�'XUFKI�KUXQJ�HLQHU�8PZHOW�
SU�IXQJ�DXIJHVWHOOW�ZLUG� 

 

'U��%ULJLWWH�.|VVLQJHU� 

(UVWH�%�UJHUPHLVWHULQ 

 

*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQV 
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$P�'LHQVWDJ��������������XP������ 8KU���������������
ILQGHW�LP�5DWKDXV�*DXWLQJ���������������������������������������
*UR�HU�6LW]XQJVVDDO�����������������������������������������������������
GLH�����6LW]XQJ�GHV�+DXSW-�XQG�)LQDQ]DXV�
VFKXVVHV�PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW� 

 

�� )HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/DGXQJ 

�� *HQHKPLJXQJ�GHV�|IIHQWOLFKHQ�7HLOV�GHU�
1LHGHUVFKULIW��EHU�GLH�����6LW]XQJ�GHV�+DXSW
-�XQG�)LQDQ]DXVVFKXVVHV�DP����������� 

�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH 

�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ 

�� )HVWOHJXQJ�*HE�KUHQ�0LWWDJVEHWUHXXQJ�
*DXWLQJ�DE�6HSWHPEHU�������g������
;9�:3 

�� :HLWHUHV�9RUJHKHQ�]X�$QWUlJHQ�GHU�)UDNWL�
RQ�%�QGQLV����'LH�*U�QHQ�YRP������������
XQG�GHU�&68-)UDNWLRQ�YRP������������XQ�
WHU�=XJUXQGHOHJXQJ�GHV�*HPHLQGHUDWVEH�
VFKOXVVHV�YRP������������g������;9�:3   

�� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ 

$QVFKOLH�HQG�ILQGHW�HLQH�QLFKW|IIHQWOLFKH�6LW]XQJ�
VWDWW� 

*HPHLQGH�*DXWLQJ������������ 

'U��%ULJLWWH�.|VVLQJHU 
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$OOH�0HGLHQ�VLQG�DNWXHOO�ELV�]XP�����0lU]������
YHUOlQJHUW�� 
6LH�KDEHQ�MHGRFK�GLH�0|JOLFKNHLW�LKUH�0HGLHQ��EHU�
XQVHUH�0HGLHQU�FNJDEHER[�]XU�FN]XJHEHQ� 

$EKROVHUYLFH 

/LHEH�/HVHULQQHQ�XQG�/HVHU��GLH�$EKROXQJ� 
EHVWHOOWHU�0HGLHQ�DQ�XQVHUHP�$XVOHLKIHQVWHU�LVW�DE�
VRIRUW�ZLHGHU�P|JOLFK��%HVWHOOXQJHQ�GD]X�QHKPHQ�
ZLU�JHUQH�SHU�(-0DLO�RGHU�7HOHIRQ�HQWJHJHQ��%HL�
$EKROXQJ�KDOWHQ�6LH�ELWWH�GLH�6FKXW]-�XQG� 
+\JLHQHUHJHOQ�HLQ�XQG�WUDJHQ�HLQH�))3�-0DVNH��
:LU�IUHXHQ�XQV��6LH�ZLHGHU]XVHKHQ� 

1HX�LP�%HVWDQG��ELOLQJXDOH�%LOGHU-�XQG�.LQGHU�
E�FKHU 

'XUFK�HLQH�JUR�]�JLJH�6SHQGH�GHV� 
$XVOlQGHUEHLUDWHV�NRQQWHQ�ZLU�XQVHUHQ�%HVWDQG�
DQ�]ZHLVSUDFKLJHQ�.LQGHUE�FKHUQ�DXVEDXHQ��1HX�
LP�%HVWDQG�VLQG�]XP�%HLVSLHO�GHXWVFK-VSDQLVFKH��
GHXWVFK-LWDOLHQLVFKH��GHXWVFK-W�UNLVFKH��GHXWVFK-
DUDELVFKH��GHXWVFK-UXVVLVFKH�XQG�GHXWVFK-
SROQLVFKH�%�FKHU��:LU�GDQNHQ�JDQ]�KHU]OLFK�GHP�
$XVOlQGHUEHLUDW�XQG�Z�QVFKHQ�GHQ�.LQGHUQ�XQG�
)DPLOLHQ�YLHO�)UHXGH�EHLP�/HVHQ� 

 

 

%HNDQQWPDFKXQJHQ   ,QIRV���7HUPLQH 

��,PSUHVVXP 
��+UVJ���*HPHLQGH�*DXWLQJ 
��%DKQKRIVWU�����������*DXWLQJ 
��9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
��5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
��'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 


