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HV� JHKW� HLQ� $XIDWPHQ� GXUFK� XQVHUH� *HPHLQGH� –� HQGOLFK� ZLHGHU� %DGH�
VSD�� LP� 6RPPHUEDG�� HQGOLFK� ZLHGHU� HLQ� NOHLQHU� (LQNDXIVEXPPHO�� HLQ�
JHP�WOLFKHU�$EHQG�LP�%LHUJDUWHQ�XQG�HLQ�/LYH-.RQ]HUW�LP�ERVFR�� 

1DW�UOLFK�P�VVHQ�ZLU�QRFK�HLQH�:HLOH�PLW�(LQVFKUlQNXQJHQ�OHEHQ�–�DEHU�
GHU�%OLFN�LQ�GLH�=XNXQIW�OlVVW�KRIIHQ��,FK�P|FKWH�PLFK�DXI�GLHVHP�:HJ�EHL�
DOOHQ�EHGDQNHQ��GLH�GHQ�+HUDXVIRUGHUXQJHQ�GHU�OHW]WHQ�=HLW�PLW�.UHDWLYL�
WlW� XQG� )OH[LELOLWlW� EHJHJQHW� VLQG� XQG� QLFKW� DXIJHJHEHQ� KDEHQ� –� GHQ�
*DVWURQRPHQ�� +lQGOHUQ�� .XOWXUVFKDIIHQGHQ�� /HKUNUlIWHQ�� (U]LHKHUQ�� XP�
QXU�HLQLJH�%HLVSLHOH�]X�QHQQHQ��6LH�ZDUHQ�XQG�VLQG�YLHOOHLFKW�QRFK�HLQHP�
ZDKUHQ�:HFKVHOVSLHO�GHU�8QVLFKHUKHLWHQ�DXVJHVHW]W��,FK�KRIIH�VHKU��GDVV�
QXQ�]XQHKPHQG�6WDELOLWlW�XQG�9HUOlVVOLFKNHLW�HLQNHKUW��� 

0HLQ�'DQN�JLOW�DEHU�DXFK�GHQ�%�UJHULQQHQ�XQG�%�UJHUQ��GLH�GLHVH�6LWXDWL�
RQ� PLW� *HGXOG�� 9HUVWlQGQLV� XQG� RIW� PLW� SHUV|QOLFKHP� (QJDJHPHQW� JH�
PHLVWHUW� KDEHQ�� 6LH� DOOH� KDEHQ� GD]X� EHLJHWUDJHQ�� GDVV� ZLU� KHXWH� HLQH�
%DVLV�]XP�HUQHXWHQ�'XUFKVWDUWHQ�KDEHQ�� 

2SWLPLVPXV�–�GDV�LVW�GDV��ZDV�ZLU�JHUDGH�VS�UHQ�N|QQHQ��7lJOLFK�HUIDK�
UHQ�ZLU�HLQ�6W�FNFKHQ�PHKU�)UHLKHLW�XQG�8QEHVFKZHUWKHLW�� 

*HQLH�HQ�ZLU�GLHVH�=HLW�XQG�EOHLEHQ�YRU�DOOHP�JHVXQG� 
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$P�'LHQVWDJ��������������XP�������8KU  
ILQGHW�LP�5DWKDXV�*DXWLQJ�� 
*UR�HU�6LW]XQJVVDDO  
GLH�����6LW]XQJ�GHV�%DXDXVVFKXVVHV  
PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW�  
 
 
   
�� )HVWVWHOOXQJ� GHU� RUGQXQJVJHPl�HQ� /D�
GXQJ  
   
�� *HQHKPLJXQJ� GHV� |IIHQWOLFKHQ� 7HLOV� GHU�
1LHGHUVFKULIW��EHU�GLH 
���� 6LW]XQJ� GHV� %DXDXVVFKXVVHV� DP� ����������
  
   
�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH  
   
�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ  
   
�� %DXDQWUlJH�� %DXYRUDQIUDJHQ�� %DXYRUEH�
VFKHLGVDQWUlJH�� 7HLOXQJVDQWUlJH� VRZLH� $QWUlJH�
DXI� *HQHKPLJXQJVIUHLVWHOOXQJ� I�U� %XFKHQGRUI��
*DXWLQJ�� +DXVHQ�� .|QLJVZLHVHQ�� 2EHUEUXQQ��
6WRFNGRUI�XQG�8QWHUEUXQQ�  
   
���� %DXYRUEHVFKHLGVDQWUDJ� I�U� GLH� (UULFKWXQJ�
YRQ� I�QI�'RSSHOKlXVHUQ�XQG�HLQHP�%XQJDORZ�PLW�
7LHIJDUDJH�LQ�*DXWLQJ��$P�*RFNHOEHUJ�����)O��1UQ��
���������������������� %��������;9�:3 
   
���� $QWUDJ� ]XU� )lOOXQJ� HLQHU� 5RVVNDVWDQLH� LQ�
*DXWLQJ�� 3DXO-+H\-6WUD�H� ��� )O�1U�� ���� �� ��
 %��������;9�:3 
   
���� %DXDQWUDJ�I�U�GLH�(UULFKWXQJ�HLQHU�'RSSHO�
KDXVKlOIWH� PLW� ]ZHL� RIIHQHQ� 6WHOOSOlW]HQ� LQ� GHU�
)U�KOLQJVWUD�H�����)O�1U����� %��������;9�:3 
   
���� %DXDQWUDJ�I�U�GHQ�$QEDX�HLQHV�:LQWHUJDU�
WHQV� DQ� GDV� EHVWHKHQGH� 5HLKHQHFNKDXV� XQG� (U�
ULFKWXQJ�HLQHU�)HUWLJJDUDJH�XQG�HLQHV�RIIHQHQ� 
6WHOOSODW]HV� LQ� *DXWLQJ�� 3ODQHJJHU� 6WUD�H� ��E��
)O�1U���������� %��������;9�:3 
   
���� *HQHKPLJXQJVIUHLVWHOOXQJ� I�U� GLH� (UULFK�
WXQJ� HLQHU� *DUDJH�� $QEDX� HLQHV� $X�HQDXI]XJHV�
XQG�(UULFKWXQJ�HLQHV�*DUWHQJHUlWHKDXVHV� DQ� GDV�
EHVWHKHQGH� =ZHLIDPLOLHQKDXV� LQ� 6WRFNGRUI�� ,QD-
6HLGHO-6WUD�H� �� $�� )O�� 1U�� ������� � -� %�URZHJ� -
 %��������;9�:3 
   
���� ,VROLHUWH� %HIUHLXQJ� ]XU� (UULFKWXQJ� HLQHV�
*DUWHQKDXVHV�LQ�*DXWLQJ��)U�KOLQJVWUD�H�����)O�1U��
��� %��������;9�:3 
   
���� ,VROLHUWH�%HIUHLXQJ�I�U�GLH�(UULFKWXQJ�HLQHU�
QLFKW� �EHUGDFKWHQ� +RO]WHUUDVVH� LQ� *DXWLQJ�� )U�K�
OLQJVWUD�H�����%��)O�1U���������� %��������;9�:3 
   

���� ,VROLHUWH�%HIUHLXQJ�I�U�GLH�(UULFKWXQJ�HLQHV�
*DUWHQKDXVHV� XQG� HLQHU�+RO]WHUUDVVH� LQ�*DXWLQJ��
)U�KOLQJVWUD�H������)O�1U������ 
 %��������;9�:3 
   
���� *HQHKPLJXQJVIUHLVWHOOXQJ� I�U� GLH� (UULFK�
WXQJ�HLQHV�(LQIDPLOLHQKDXVHV�PLW�'RSSHOFDUSRUW�LQ�
6WRFNGRUI�� ,QD-6HLGHO-6WUD�H� ���� )O�1U�� ����� �� ������
7HNWXU�����-�%�URZHJ�- %��������;9�:3 
   
����� %DXDQWUDJ� I�U�GHQ�8PEDX�XQG�GLH�(UZHL�
WHUXQJ� HLQHU� EHVWHKHQGHQ� 'RSSHOKDXVKlOIWH� LQ�
*DXWLQJ�� )OLHGHUVWU�� ���� )O�1U�� ���� �� ��
 %��������;9�:3 
  $ 
����� %DXYRUEHVFKHLGVDQWUDJ� I�U� GLH� (UULFKWXQJ�
YRQ� VLHEHQ� 5HLKHQKlXVHUQ� PLW� 7LHIJDUDJH� ����
6WHOOSOlW]H�� LQ� *DXWLQJ�� 8QWHUEUXQQHU� 6WUD�H� ����
)O�1U���������� %��������;9�:3 
   
����� %DXYRUEHVFKHLGVDQWUDJ� I�U� GLH� (UULFKWXQJ�
YRQ�]ZHL�0HKUIDPLOLHQKlXVHUQ�XQG�7LHIJDUDJH�����
6WHOOSOlW]H�� LQ� *DXWLQJ�� 8QWHUEUXQQHU� 6WUD�H� ����
)O�1U���������� %��������;9�:3 
   
����� %DXYRUDQIUDJH� I�U� GLH� (UULFKWXQJ� HLQHV�
0HKUIDPLOLHQKDXVHV� PLW� ��� 0LHW-ZRKQXQJHQ� XQG�
HLQHU� 7LHIDJDUDJH� LQ� *DXWLQJ�� 5|PHUVWUD�H� ��%��
)O�1U����������� %��������;9�:3 
   
����� %DXDQWUDJ� I�U� GLH� $XIVWRFNXQJ� XQG� GHQ�
$XVEDX�GHV�'DFKJHVFKRVVHV� DQ� HLQHU� EHVWHKHQ�
GHQ�'RSSHOKDXVKlOIWH�LQ�*DXWLQJ��0DUWKDVWUD�H����
)O�1U���������� %��������;9�:3 
   
����� %DXYRUEHVFKHLGVDQWUDJ� I�U� GLH� (UULFKWXQJ�
HLQHV�'UHLVSlQQHUV�E]Z��$Q-EDX�DQ�GDV�EHVWHKHQ�
GH�*HElXGH�E]Z��%DX�HLQHV�'RSSHOKDXVHV�PLW� 
*DUDJHQ��GUHL�9DULDQWHQ��LQ�*DXWLQJ��6FKULPSIVWUD�
�H�����)O�1U��������� %��������;9�:3 
   
����� %DXDQWUDJ� I�U�GLH�$XIVWRFNXQJ�HLQHU�'RS�
SHOKDXVKlOIWH� LQ� *DXWLQJ�� +RFKZDOGVWUD�H� �D��
)O�1U���������� %��������;9�:3 
   
����� %DXYRUEHVFKHLGVDQWUDJ� I�U� GHQ� $QEDX�
HLQHV�:LQWHUJDUWHQV��GHU�hEHUGDFKXQJ�GHV�+DXV�
HLQJDQJV�XQG�GHU�7HUUDVVH�DQ�HLQHU�EHVWHKHQGHQ�
'RSSHOKDXVKlOIWH� LQ�*DXWLQJ��5RVHQVWU�� ����)O�1U��
����� %��������;9�:3 
   
�� ���� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQV�
I�U� HLQ� 7HLOJHELHW� ZHVWOLFK� GHV� $VNOHSLRV-
.OLQLNJHOlQGHV� *DXWLQJ� LQ� 8QWHUEUXQQ�� bQGHUXQJ�
GHV�3ODQJHELHWV g������;9�:3 
   
�� %HEDXXQJVSODQ� 1U�� ��-�� �*$87,1*� I�U�
GHQ� %HUHLFK� ]ZLVFKHQ� 6FKULPSI-VWUD�H�� 6RQQ�
ZHQGVWUD�H�� )U�KOLQJVWUD�H� XQG� )HOGVWUD�H�� %H�
EDXXQJVSODQlQGHUXQJ g������;9�:3 
   

%HNDQQWPDFKXQJHQ 
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�� %HEDXXQJVSODQ� 1U�� ���672&.'25)� I�U�
GHQ�%HUHLFK�GHU�$QQHWWH-.ROE-��5RVHJJHU-�XQG�,QD-
6HLGHO-6WUD�H��%HEDXXQJVSODQlQGHUXQJ g������
;9�:3 
   
�� %HE�3ODQ�1U����-��817(5%5811�Q|UGOLFKHU�

%HUHLFK� GHU� .LUFKVWUD�H�� $EZlJXQJ� �EHU� G��
$QUHJXQJHQ�DXV�G��|IIHQWO��$XVOHJXQJ�XQG�G��
%HWHLOLJXQJ� GHU� %HK|UGHQ� X�� VRQVWLJHU� 7Ul�
JHU� |IIHQWO�� %HODQJH� VRZLH� 6DW]XQJVEH�
VFKOXVV  

g������;9�:3 
   
��� %DXDQWUDJ� I�U�GLH�(UULFKWXQJ�HLQHV� WHPSR�
UlUHQ� (PSIDQJVKlXVFKHQV� LQ� 8QWHUEUXQQ�� .LUFK�
VWUD�H�����)O�1U���� %��������;9�:3 
   
��� *UXQGVFKXOH�6WRFNGRUI��9HUJDEH�YRQ�%DX�
OHLVWXQJHQ��7URFNHQEDXDUEHLWHQ�-�XQWHU�9RUEHKDOW�-
 g������;9�:3 
   
��� 9HUVFKLHGHQH� |IIHQWOLFKH� $QJHOHJHQKHLWHQ
  
 
 
$QVFKOLH�HQG� ILQGHW� HLQH� QLFKW|IIHQWOLFKH� 6LW]XQJ�
VWDWW� 
 
 
*HPHLQGH�*DXWLQJ������������ 
 
 
,�9� 
 
 
 
'U��-�UJHQ�6NODUHN 
=ZHLWHU�%�UJHUPHLVWHU 
 

%HNDQQWPDFKXQJHQ  � 
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'LH�0LWDUEHLWHULQQHQ�GHU�*DXWLQJHU�,QVHO�VLQG�DXFK�LQ�&RURQD-=HLWHQ�I�U�GLH�%�UJHULQ�
QHQ�XQG�%�UJHU�DOOHU�*HQHUDWLRQHQ�GD��%LWWH�YHUHLQEDUHQ�VLH�HLQHQ�7HUPLQ�XQWHU������
������-����ZHQQ�6LH�HLQH�%HUDWXQJ�RGHU�8QWHUVW�W]XQJ�EHQ|WLJHQ��,P�-XQL�ILQGHQ�
DX�HUGHP�IROJHQGH�([SHUWHQVSUHFKVWXQGHQ�LQ�GHU�*DXWLQJHU�,QVHO�VWDWW� 

 

 

0RQWDJ��GHQ�������������������������-!�0LJUDWLRQVEHUDWXQJ 

%HUDWXQJ��8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHL�GHU�,QWHJUDWLRQ�YRQ�0LJUDQWHQ�XQG�0LJUDQWLQQHQ��EHU����-DK�
UHQ� 

·�����,QGLYLGXHOOH�,QWHJUDWLRQVEHUDWXQJ 

· 6R]LDOSlGDJRJLVFKH�%HJOHLWXQJ�YRQ�,QWHJUDWLRQVNXUVWHLOQHKPHU 

· %HUDWXQJ�LQ�NRQNUHWHQ�.ULVHQVLWXDWLRQHQ 

· 8QWHUVW�W]XQJ�YRQ�6HOEVWKLOIHDNWLYLWlWHQ�XQG-JUXSSHQ 

· )DFKEHUDWXQJ�8QWHUVW�W]XQJ�LQWHUNXOWXUHOOHU�gIIQXQJ 

· 1HW]ZHUNDUEHLW 

· *UXSSHQDQJHERWH 

·����$QHUNHQQXQJVEHUDWXQJ�DXVOlQGLVFKHU�%HUXIVDEVFKO�VVH 
 
.HLQH�$V\OVR]LDOEHUDWXQJ 
 
%LWWH�YHUHLQEDUHQ�6LH�-FRURQDEHGLQJW-�HLQHQ�7HUPLQ�XQWHU� 

*DXWLQJHU�,QVHO��7HO������������������� 

 

'LHQVWDJ��GHQ������������-!�RIIHQH�6SUHFKVWXQGH�GHU�%HUDWXQJVVWHOOH�)UDXHQQRWUXI�LP�/DQGNUHLV�
6WDUQEHUJ 

=ZLVFKHQ�������XQG�������8KU�LQ�GHU�*DXWLQJHU�,QVHO��(V�ZHUGHQ�)UDXHQ�XQWHUVW�W]W��GLH�YRQ�KlXVOLFKHU�
XQG�RGHU�VH[XDOLVLHUWHU�*HZDOW�VRZLH�YRQ�6WDONLQJ�EHWURIIHQ�VLQG�GXUFK�HLQH�)DFKEHUDWHULQ�YRQ�GHU�%HUD�
WXQJVVWHOOH�)UDXHQQRWUXI�LP�/DQGNUHLV�6WDUQEHUJ� 

:LU�ELHWHQ�,KQHQ� 

· YHUWUDXOLFKH�*HVSUlFKH��XP��EHU�,KUH�6LWXDWLRQ�]X�VSUHFKHQ  

· 8QWHUVW�W]XQJ��XP�=LHOH�XQG�3HUVSHNWLYHQ�I�U�HLQ�JHZDOWIUHLHV�/HEHQ�]X�HQWZLFNHOQ 

· ,QIRUPDWLRQHQ��EHU�,KUH�5HFKWH�]�%��QDFK�GHP�*HZDOWVFKXW]JHVHW] 

· 8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHLP�.RQWDNW�PLW�%HK|UGHQ 

· SV\FKRVR]LDOH�3UR]HVVEHJOHLWXQJ�I�U�YHUOHW]WH�=HXJLQQHQ�LP�6WUDIYHUIDKUHQ 

·+LOIH�EHL�GHU�6XFKH�QDFK�ZHLWHUHQ�8QWHUVW�W]XQJVP|JOLFKNHLWHQ 
 

$XFK�$QJHK|ULJH��%H]XJVSHUVRQHQ�XQG�)DFKNUlIWH�HUKDOWHQ�+LOIH��6LH�N|QQHQ�PLW�RGHU�RKQH�7HUPLQ�NRP�
PHQ�� 

'LH�%HUDWXQJ�LVW�YHUWUDXOLFK��NRVWHQORV�XQG�DXI�:XQVFK�DQRQ\P� 

$QPHOGXQJ�XQWHU�7HO���������–����� 

 

'RQQHUVWDJ��GHQ������������-!�9RUVRUJHEHUDWXQJ 

(QWVFKHLGXQJVKLOIHQ�]XU�9RUVRUJH�EHL�$OWHU�XQG�.UDQNKHLW��%HUDWXQJ�I�U�9ROOPDFKW�XQG�%HWUHXXQJVYHUI��
JXQJ��8QWHUVW�W]XQJ�YRQ�HKUHQDPWOLFKHQ�%HWUHXHUQ�XQG�%HYROOPlFKWLJWHQ�GXUFK�GHQ�9HUHLQ�I�U�%HWUHXXQ�
JHQ�LP�/DQGNUHLV�6WDUQEHUJ�H�9���(V�ZHUGHQ�LQGLYLGXHOOH��YHUWUDXOLFKH�(LQ]HOEHUDWXQJHQ�DQJHERWHQ�� 

(LQH�$QPHOGXQJ�LVW�XQWHU�7HO���������������������*DXWLQJHU�,QVHO��HUIRUGHUOLFK� 

,QIRV���7HUPLQH 
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,QIRV���7HUPLQH  � 

'LHQVWDJ��GHQ������������-!�3DWLHQWHQYHUI�JXQJ 

,QIRUPDWLRQHQ�]X�6LQQ�XQG�=ZHFN�YRQ�3DWLHQWHQYHUI�JXQJHQ�GXUFK�GHQ�,QWHUQLVWHQ� 
+HUUQ�'U��PHG��'LUN�+DJHQD��0LWJOLHG�GHV�9RUVWDQGHV�GHV�9HUHLQ�I�U�%HWUHXXQJHQ�LP�/DQGNUHLV�6WDUQEHUJ�
H�9����+HUU�'U��+DJHQD�QLPPW�VLFK�LQ�YHUWUDXOLFKHQ�(LQ]HOJHVSUlFKHQ�=HLW�I�U�6LH��XP�RIIHQH�)UDJHQ�]X�NOl�
UHQ�XQG�6LH�SHUV|QOLFK�]X�EHUDWHQ� 
(LQH�$QPHOGXQJ�LVW�XQWHU�7HO���������������������*DXWLQJHU�,QVHO��HUIRUGHUOLFK� 

 
 
 

'LH�*HPHLQGH�*DXWLQJ��V�GZHVWOLFK�YRQ�0�QFKHQ�LP�VFK|QHQ�:�UPWDO�JHOHJHQ�PLW�FD��
�������(LQZRKQHUQ�VXFKW�]XP�QlFKVWP|JOLFKHQ�=HLWSXQNW�HLQHQ� 

 

�0LWDUEHLWHU�I�U�GDV�2UGQXQJVDPW��P�Z�G�� 
��XQEHIULVWHW��LQ�9ROO]HLW�� 
 

'DV�GHWDLOOLHUWH�6WHOOHQDQJHERW�PLW�$QIRUGHUXQJVSURILO�XQG�GHU�NRPSOHWWHQ�$XI�
JDEHQ-EHVFKUHLEXQJ�ILQGHQ�6LH�DXI�XQVHUHU�+RPHSDJH�XQWHU�ZZZ�JDXWLQJ�GH�5DWKDXV�XQG�
9HUZDOWXQJ�6WHOOHQDQJHERWH�� 

:LU�IUHXHQ�XQV��EHU�,KUH�VFKULIWOLFKH�%HZHUEXQJ�ELV�VSlWHVWHQV������������DQ�GLH� 

*HPHLQGH�*DXWLQJ��3HUVRQDODEWHLOXQJ��%DKQKRIVWU�����������*DXWLQJ�RGHU�SHU�(-0DLO�DQ��
EHZHUEXQJ#JDXWLQJ�GH� 

%HL�HOHNWURQLVFKHQ�%HZHUEXQJHQ�ELWWHQ�ZLU�6LH��DOOH�7HLOH�,KUHU�%HZHUEXQJ�LQ�HLQHP�HLQ]LJHQ�
3')-'RNXPHQW�]XVDPPHQ]XIDVVHQ�� 

+DEHQ�6LH�)UDJHQ"� 

8QVHU�]XVWlQGLJHU�*HVFKlIWVEHUHLFKVOHLWHU�+HUU�'U��*URWK��7HO������������-�����RGHU�XQVHU�
3HUVRQDOOHLWHU�+HUU�5DWKQHU��7HO������������-�����EHDQWZRUWHQ�VLH�,KQHQ�JHUQH�� 
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%,%/,27+(.�*(g))1(7�–�2+1(�7HUPLQYHU�
HLQEDUXQJ�XQG�2+1(�7HVW 

:LU�VLQG�ZHLWHUKLQ�I�U�6LH�GD�XQG�IUHXHQ�XQV�DXI�
,KUHQ�%HVXFK� 

 
Ä:DV�LFK�JHUDGH�OHVH³�6LE\OOH�0DLHUV�%XFK�
WLSSV�LP�0DL����� 

'UHL�QHXH�%XFKWLSSV�YRQ�6LE\OOH�0DLHU�–�]XP�
1DFKOHVHQ�XQG�$QK|UHQ�DXI�XQVHUHU�+RPHSDJH� 

 

 

%OLQG�'DWH�PLW�HLQHP�%XFK 

'X�ZLOOVW�HWZDV�1HXHV�DXVSURELHUHQ"�'DQQ�YHUDE�
UHGH�GLFK�PLW�HLQHU�+HOGLQ�RGHU�HLQHP�+HOGHQ�DXV�
HLQHP�%XFK��-HGH�0HQJH�YLHOYHUVSUHFKHQGHU�%��
FKHU�VLQG�YHUSDFNW��DEHU�ZLU�YHUUDWHQ�GLU�QXU�GHQ�
HUVWHQ�6DW]�«��.RPP�YRUEHL�XQG�ODVV�GLFK��EHU�
UDVFKHQ�� 

0LWPDFKHQ�N|QQHQ�DOOH�MXQJHQ�/HVHULQQHQ�XQG�
/HVHU�DE����-DKUHQ� 

 

gIIQXQJV]HLWHQ�GHU�%LEOLRWKHN�� 
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