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$P�����0lU]������XP����8KU�ILQGHW�GHU�ODQGHVZHLWH�6LUHQHQ-
3UREHDODUP�VWDWW� 

'LH�*HPHLQGH�*DXWLQJ�QLPPW�GDUDQ�PLW�]ZHL�6LUHQHQ�LQ�*DXWLQJ�
�5DWKDXV��PRELOH�$QODJH�LQ�GHU�9LOOHQNRORQLH��VRZLH�PLW�MH�HLQHU�6LUHQH�
LQ�6WRFNGRUI��%XFKHQGRUI��8QWHUEUXQQ��2EHUEUXQQ�XQG�+DXVHQ�WHLO� 

(UJlQ]HQG�]X�GHQ�6LUHQHQ�ZLUG�GDV�/DQGUDWVDPW�6WDUQEHUJ�HLQH�7HVW�
ZDUQXQJ��EHU�GLH�:DUQ-$SS�1,1$�DEVHW]HQ� 

*HSUREW�ZLUG�HLQ�QLFKW�XQWHUEURFKHQHU��DXI-�XQG�DEVFKZHOOHQGHU�+HXO�
WRQ�LQ�GHU�'DXHU�YRQ�HLQHU�0LQXWH��'HU�$ODUP�VROO�GLH�%HY|ONHUXQJ�EHL�
VFKZHUZLHJHQGHQ�*HIDKUHQ�I�U�GLH�|IIHQWOLFKH�6LFKHUKHLW��ZLH�EHLVSLHO�
ZHLVH�1DWXUJHIDKUHQ��6FKDGVWRIIDXVWULWWH�RGHU�lKQOLFKHV�ZDUQHQ�XQG�
YHUDQODVVHQ��LKUH�5XQGIXQNJHUlWH�HLQ]XVFKDOWHQ��1DFKULFKWHQ�GHU�:DUQ
-$SS�1,1$�DE]XUXIHQ�XQG�DXI�HYHQWXHOOH�/DXWVSUHFKHUGXUFKVDJHQ�GHU�
|UWOLFKHQ�(LQVDW]NUlIWH�]X�DFKWHQ� 
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%HNDQQWPDFKXQJ 

 

$P�'LHQVWDJ��������������XP������ 8KU�ILQGHW�
LP�5DWKDXV�*DXWLQJ��*UR�HU�6LW]XQJVVDDO�GLH�
����6LW]XQJ�GHV�+DXSW-�XQG�)LQDQ]DXVVFKXV�
VHV�PLW�IROJHQGHU�7DJHVRUGQXQJ�VWDWW� 

 

 

���)HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/DGXQJ 

���*HQHKPLJXQJ�GHV�|IIHQWOLFKHQ�7HLOV�GHU�1LH�
GHUVFKULIW��EHU�GLH�����6LW]XQJ�GHV�+DXSW-�XQG�
)LQDQ]DXVVFKXVVHV�DP����������� 

���%HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH 

���/DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ 

���*HSODQWH�.L7D-(LQULFKWXQJ�-�8PEDX�HLQHV�HKH�
PDOLJHQ�%�URJHElXGHV�]XU�.L7D�$OLPRQLD�.LGV��
,QYHVWLWLRQVNRVWHQ]XVFKXVV�GHU�*HPHLQGH�*DX�
WLQJ� g������;9�:3 

���)HXHUZHKUNRVWHQVDW]XQJ��KLHU��1HXIDVVXQJ 
g������;9�:3 

���9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ 

  

$QVFKOLH�HQG�ILQGHW�HLQH�QLFKW|IIHQWOLFKH�6LW]XQJ�
VWDWW� 
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(UVWH�%�UJHUPHLVWHULQ 
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%HNDQQWPDFKXQJ 

%HNDQQWPDFKXQJ 

������-���(E 

%HEDXXQJVSODQ�1U������*$87,1*�I�U�HLQ�7HLOJH�
ELHW�]ZLVFKHQ�*UXEP�KOHUIHOGVWU��XQG�)X�EHUJ�
VWU�� 

�� 2UWV�EOLFKH�%HNDQQWPDFKXQJ�GHV�$XI
 VWHOOXQJVEHVFKOXVVHV�JHPl������$EV��
 ��%DXJHVHW]EXFK��%DX*%� 

�� 6DW]XQJ��EHU�GHQ�(UODVV�HLQHU�9HUlQ-
 GHUXQJVVSHUUH�JHPl�������$EV����
 6DW]��� %DX*% 

*DXWLQJ��GHQ����������� 

�� 'HU�%DXDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�
DP������������EHVFKORVVHQ��I�U�GHQ�LP�EHL�
JHI�JWHQ�/DJHSODQ�VFKZDU]�XPUDQGHWHQ�%HUHLFK�
JHPl������$EV����%DX*%�GHQ�%HEDXXQJVSODQ�
1U������*$87,1*�I�U�HLQ�7HLOJHELHW�]ZLVFKHQ�
*UXEP�KOHUIHOGVWU��XQG�)X�EHUJVWU��DXI]XVWHOOHQ� 

'HU�*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQV�1U��
����*$87,1*�XPIDVVW�GLH�*UXQG�VW�FNH�)O�1UQ��
�������������������������������������XQG�
��������*HPDUNXQJ�*DXWLQJ� 

=LHO�GHU�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQV�LVW��LQ�
GLHVHP�%HUHLFK�VRZRKO�JHZHUEOLFKH�1XW]XQJHQ�
DOV�DXFK�:RKQQXW]XQJ�XQG�HLQHQ�.LQGHUJDUWHQ�
]X�HUP|JOLFKHQ��'DEHL�VLQG�HQWODQJ�GHU�)X�EHUJ�
VWUD�H�LQ�GHU�(UGJHVFKRVV]RQH�GHU�N�QIWLJHQ�
*HElXGH�DXV�VFKOLH�OLFK�JHZHUEOLFKH�1XW]XQJHQ�
]XOlVVLJ��$XI�GHQ�*UXQGVW�FNHQ�)O�1UQ���������
�������XQG��������LVW�LP�(UGJHVFKRVV�.LQGHU�
JDUWHQQXW]XQJ�]XOlVVLJ��$XI�GHQ�*UXQGVW�FNHQ�
)O�1UQ��������XQG��������LVW�LP�(UGJHVFKRVV�
:RKQQXW]XQJ�]XOlVVLJ��,P�JHVDPWHQ�3ODQJHELHW�
LVW�REHUKDOE�GHU�(UGJHVFKRVV]RQH�:RKQQXW]XQJ�
]XOlVVLJ� 

'HU�%HVFKOXVV�]XU�$XIVWHOOXQJ�GHV�R�J��%HEDX�
XQJVSODQV�ZLUG�KLHUPLW�|IIHQWOLFK�EHNDQQW�JH�
PDFKW� 

�� 'HU�%DXDXVVFKXVV�GHU�*HPHLQGH�*DX�
WLQJ�KDW�LQ�JOHLFKHU�6LW]XQJ�DP������������I�U�
GDV�*HELHW�GHV�LQ�$XIVWHOOXQJ�EHILQGOLFKHQ�%H�
EDXXQJVSODQV�1U������*$87,1*�I�U�HLQ�7HLOJH�
ELHW�]ZLVFKHQ�*UXEP�KOHUIHOGVWU��XQG�)X�EHUJ�
VWU��]XU�6LFKHUXQJ�GHU�3ODQXQJ�HLQH�9HUlQGH�
UXQJVVSHUUH�EHVFKORVVHQ� 

'HU�8PJULII�GHV�YRQ�GHU�9HUlQGHUXQJVVSHUUH�
EHWURIIHQHQ�%HUHLFKV�LVW�LQ�GHP�GLHVHU�%HNDQQW�
PDFKXQJ�EHLJHI�JWHQ�/DJHSODQ�GDUJHVWHOOW� 

'LH�6DW]XQJ��EHU�GLH�9HUlQGHUXQJVVSHUUH�OLHJW�
DE�9HU|IIHQWOLFKXQJ�GLHVHU�%HNDQQWPDFKXQJ�LP 

5DWKDXV�*DXWLQJ��%DKQKRIVWU����,,��2*��=LP�
PHU���� 

ZlKUHQG�GHU�DOOJHPHLQHQ�'LHQVWVWXQGHQ�]XU�(LQ�
VLFKW�EHUHLW��hEHU�GHQ�,QKDOW�GHU�6DW]XQJ�ZLUG�DXI�
9HUODQJHQ�$XVNXQIW�HUWHLOW� 

*HPl�������$EV����6DW]���LQ�9HUELQGXQJ�PLW���
���$EV����6DW]���%DX*%�ZLUG�GLH�9HU�
lQGHUXQJVVSHUUH�PLW�GHU�%HNDQQWPDFKXQJ�LQ�
.UDIW�JHVHW]W� 

*HPl�������$EV����%DX*%�ZLUG�GDUDXI�KLQJH�
ZLHVHQ��GDVV�EHL�HLQHU�OlQJHU�DOV�YLHU�-DKUH���EHU�
GHQ�=HLWSXQNW�LKUHV�%HJLQQV�RGHU�GHU�HUVWHQ�=X�
U�FNVWHOOXQJ�HLQHV�%DXJH�VXFKV�QDFK������$EV����
%DX*%�KLQDXV��GDXHUQGHQ�9HUlQGHUXQJVVSHUUH�
GHU�%HWURIIHQH�(QWVFKlGLJXQJ�YHUODQJHQ�NDQQ��
ZHQQ�GLH�LQ������$EV����6DW]���%DX*%�EH]HLFK�
QHWHQ�9HUP|JHQVQDFKWHLOH�HLQJHWUHWHQ�VLQG��'HU�
(QWVFKlGLJXQJVEHUHFKWLJWH�NDQQ�GLH�)lOOLJNHLW�
GHV�VR�HQWVWDQGHQHQ�$QVSUXFKV�GDGXUFK�KHUEHL�
I�KUHQ��GDVV�HU�GLH�/HLVWXQJ�GHU�(QWVFKlGLJXQJ�
VFKULIWOLFK�EHL�GHU�*HPHLQGH�EHDQWUDJW�������$EV��
��6DW]���XQG���%DX*%�� 

 

,�9��'U��-�UJHQ�6NODUHN 
=ZHLWHU�%�UJHUPHLVWHU 
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,QIRV���7HUPLQH 

'LH�*HPHLQGH�*DXWLQJ��V�GZHVWOLFK�YRQ�0�QFKHQ�LP�VFK|QHQ�:�UPWDO�JHOHJHQ�PLW�FD��
�������(LQZRKQHUQ�VXFKW�]XP�QlFKVWP|JOLFKHQ�=HLWSXQNW�HLQHQ 

 

KLOIVEHUHLWHQ�)DKUHU�I�U�XQVHUHQ�%�UJHUEXV��P�Z�G� 
�HKUHQDPWOLFK�PLW�FD����:RFKHQVWXQGHQ�� 

 

'DV�$XIJDEHQJHELHW�XPIDVVW�GDV�)DKUHQ�XQVHUHV�%�UJHUEXVVHV�LQ�*DXWLQJ��'LH�NRQNUHWHQ�:RFKHQWDJH�
XQG�)DKUW]HLWHQ��GLH�DXFK�Z|FKHQWOLFK�ZHFKVHOQ�N|QQHQ��ZHUGHQ�PLW�,KQHQ�UHFKW]HLWLJ�YRUDE�JHNOlUW�� 

)�U�,KUH�HKUHQDPWOLFKH�7lWLJNHLW�ZLUG�,KQHQ�HLQH�$XIZDQGVHQWVFKlGLJXQJ�LQ�+|KH�YRQ����-�(XUR�SUR�
6WXQGH�JH]DKOW�� 

'DV�HUZDUWHQ�ZLU�YRQ�,KQHQ�� 

��)�KUHUVFKHLQ�GHU�.ODVVH�%�VRZLH�3HUVRQHQEHI|UGHUXQJVVFKHLQ� 

��6ROOWHQ�6LH�NHLQHQ�3HUVRQHQEHI|UGHUXQJVVFKHLQ�EHVLW]HQ��NDQQ�GLH�*HPHLQGH�*DXWLQJ�GLH�.RVWHQ�I�U���
GHVVHQ�$XVVWHOOXQJ��EHUQHKPHQ�� 

,QWHUHVVLHUW"�'DQQ�IUHXHQ�ZLU�XQV�DXI�,KUH�.XU]EHZHUEXQJ�� 

 

6FKLFNHQ�6LH�GLHVH�ELWWH�ELV�VSlWHVWHQV������������DQ 

EHZHUEXQJ#JDXWLQJ�GH��LP�)RUPDW�SGI� 

*HPHLQGH�*DXWLQJ��%DKQKRIVWU�����������*DXWLQJ� 

 

)�U�ZHLWHUH�$XVN�QIWH�VWHKW�,KQHQ�XQVHUH�]XVWlQGLJH�*HVFKlIWVEHUHLFKVOHLWXQJ�)UDX�*LOOLW]HU��7HO�-1U��
�����������-�����RGHU�XQVHU�3HUVRQDOOHLWHU�+HUU�5DWKQHU��7HO�-1U�������������-�����]XU�9HUI�JXQJ�� 

%LWWH�UHLFKHQ�6LH�GLH�%HZHUEXQJVXQWHUODJHQ�QXU�LQ�.RSLH�HLQ��GD�GLHVH�QDFK�$EVFKOXVV�GHV�$XVZDKOYHU�
IDKUHQV�QLFKW�]XU�FNJHVDQGW�ZHUGHQ�N|QQHQ��6LH�ZHUGHQ�XQWHU�%HU�FNVLFKWLJXQJ�GDWHQVFKXW]UHFKWOLFKHU�
%HVWLPPXQJHQ�YHUQLFKWHW�� 
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,QIRV���7HUPLQH 

  'LH�*HPHLQGH�*DXWLQJ��V�GZHVWOLFK�YRQ�0�QFKHQ�LP�VFK|QHQ�:�UPWDO�JHOHJHQ�PLW�FD��
  �������(LQZRKQHUQ�VXFKW�]XP�QlFKVWP|JOLFKHQ�=HLWSXQNW�HLQH 

 

 6DFKEHDUEHLWXQJ�I�U�GDV�9RU]LPPHU�GHU� 

*HVFKlIWVOHLWXQJ��P�Z�G� 
�XQEHIULVWHW��LQ�9ROO]HLW�� 

'DV�GHWDLOOLHUWH�6WHOOHQDQJHERW�PLW�$QIRUGHUXQJVSURILO�XQG�GHU�NRPSOHWWHQ�$XIJDEHQEHVFKUHLEXQJ� 
ILQGHQ�6LH�DXI�XQVHUHU�+RPHSDJH�XQWHU� 

JDXWLQJ�GH�5DWKDXV�XQG�9HUZDOWXQJ�6WHOOHQDQJHERWH�� 

 

:LU�IUHXHQ�XQV��EHU�,KUH�VFKULIWOLFKH�%HZHUEXQJ�ELV�VSlWHVWHQV������������DQ�GLH 

� 

*HPHLQGH�*DXWLQJ��3HUVRQDODEWHLOXQJ��%DKQKRIVWU�����������*DXWLQJ�RGHU�SHU�(-0DLO�DQ�� 
EHZHUEXQJ#JDXWLQJ�GH� 

 

%HL�HOHNWURQLVFKHQ�%HZHUEXQJHQ�ELWWHQ�ZLU�6LH��DOOH�7HLOH�,KUHU�%HZHUEXQJ�LQ�HLQHP�HLQ]LJHQ�3')-
'RNXPHQW�]XVDPPHQ]XIDVVHQ�� 

+DEHQ�6LH�)UDJHQ"� 

8QVHU�*HVFKlIWVOHLWHU�+HUU�'U��*URWK��7HO������������-�����RGHU�XQVHU�3HUVRQDOOHLWHU�+HUU�5DWKQHU�
�7HO������������-�����EHDQWZRUWHQ�VLH�,KQHQ�JHUQH� 
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,QIRV���7HUPLQH 

'LH�0LWDUEHLWHULQQHQ�GHU�*DXWLQJHU�,QVHO�VLQG�I�U�GLH�%�UJHULQQHQ�XQG�
%�UJHU�DOOHU�*HQHUDWLRQHQ�GD��%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU�
�����������-����ZHQQ�6LH�HLQH�%HUDWXQJ�RGHU�8QWHUVW�W]XQJ�EHQ|WLJHQ� 

(V�ILQGHQ�QlFKVWH�:RFKH�DX�HUGHP�IROJHQGH�([SHUWHQVSUHFKVWXQGHQ�
LQ�GHU�*DXWLQJHU�,QVHO�VWDWW�� 

 

 
'LHQVWDJ��GHQ���������������0LJUDWLRQVEHUDWXQJ 

· %HUDWXQJ��8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHL�GHU�,QWHJUDWLRQ�YRQ�0LJUDQWHQ�XQG�0LJUDQWLQQHQ��EHU�
���-DKUHQ��,QGLYLGXHOOH�,QWHJUDWLRQVEHUDWXQJ 

· 6R]LDOSlGDJRJLVFKH�%HJOHLWXQJ�YRQ�,QWHJUDWLRQVNXUVWHLOQHKPHULQQHQ 

· %HUDWXQJ�LQ�NRQNUHWHQ�.ULVHQVLWXDWLRQHQ 
.HLQH�$V\OVR]LDOEHUDWXQJ  
%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��*DXWLQJHU�,QVHO��7HO������������������� 
 
'LHQVWDJ����������������)DPLOLHQVSUHFKVWXQGH 

(LQPDO�LP�0RQDW�ELHWHW�/RWVH�H�9��]ZLVFKHQ������-������8KU�HLQH�)DPLOLHQVSUHFKVWXQGH�LQ�GHU�*DXWLQ�
JHU�,QVHO�DQ��6LH�N|QQHQ�VLFK�PLW�DOOHQ�)UDJHQ�UXQG�XP�GLH�7KHPHQ�.LQGHU��-XJHQG�	�)DPLOLH�DQ�XQV�
ZHQGHQ��(LQH�)DFKNUDIW�DXV�GHP�7HDP�YRQ�/RWVH�H�9��ZLUG�6LH�EHUDWHQ�XQG�XQWHUVW�W]HQ�� 

:LU�ELHWHQ�,KQHQ� 

· +LOIH�EHL�$QWUlJHQ 

· %HUDWXQJ�EHL�)UDJHQ�]XU�(U]LHKXQJ 

· $OOWDJVSUDNWLVFKH�7KHPHQ 

· 8QWHUVW�W]XQJ�LP�.RQWDNW�PLW�%HK|UGHQ 
«�XQG�YLHOHV�PHKU� 
6HOEVWYHUVWlQGOLFK�LVW�GLH�%HUDWXQJ�I�U�6LH�NRVWHQORV��DQRQ\P�XQG�XQYHUELQGOLFK��%LWWH�YHUHLQEDUHQ�6LH�
HLQHQ�7HUPLQ�XQWHU��*DXWLQJHU�,QVHO��7HO������������������� 
 
'LHQVWDJ��GHQ���������������.7, 

+HU]OLFKH�(LQODGXQJ�]XP�.RPSHWHQ]WHDP�,QNOXVLRQ��.7,� 

:DQQ��'LHQVWDJ������������ 

8P��������8KU 

:R��*DXWLQJHU�,QVHO��EDUULHUHDUP���*UXEP�KOHUIHOGVWU������*DXWLQJ 

(V�VLQG�DOOH�%�UJHU�XQDEKlQJLJ�YRQ�$OWHU��%HKLQGHUXQJ�RGHU�+HUNXQIW�KHU]OLFK�ZLOONRPPHQ��,Q�ORFNHUHU�
$WPRVSKlUH�ZROOHQ�ZLU�XQV�DXVWDXVFKHQ�XQG�JHPHLQVDP��EHU�,GHHQ��:�QVFKH�XQG�0|JOLFKNHLWHQ����
]XP�$EEDX�YRQ�%DUULHUHQ�VSUHFKHQ��8P�EHVVHU�SODQHQ�]X�N|QQHQ��IUHXHQ�ZLU�XQV��EHU�,KUH�$QPHOGXQJ�
XQWHU���������������������)�U�HLQHQ�NOHLQHQ�,PELVV�XQG�*HWUlQNH�LVW�JHVRUJW��:LU�IUHXHQ�XQV��EHU�,KU�
.RPPHQ� 

'DV�.RPSHWHQ]WHDP�,QNOXVLRQ� 
*DXWLQJHU�%�UJHU��GLH�VLFK�I�U�,QNOXVLRQ�HLQVHW]HQ 

VRZLH 

&ODXGLD�0HWWOHU�XQG�&KULVWLQH�6FKZDU]� 
DXV�GHU�*DXWLQJHU�,QVHO 
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,PSUHVVXP 
+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 

6$$7*87�/(,+(1�–�9,(/)$/7�(517(1�*DX�
WLQJHU�6DDWJXW-%LEOLRWKHN�HU|IIQHW 

,QWHUHVVLHUWH�N|QQHQ�VLFK�LQ�GHU�%LEOLRWKHN�NRVWHQ�
IUHL�*HP�VH-��.UlXWHU-�RGHU�%OXPHQVDPHQ�PLWQHK�
PHQ�XQG�LP�KHLPLVFKHQ�*DUWHQ�RGHU�DXI�GHP�%DO�
NRQ�DQSIODQ]HQ�� 
1DFK�HUIROJUHLFKHU�(UQWH�IUHXHQ�ZLU�XQV��ZHQQ�ZLH�
GHU�HLQ�NOHLQHU�7HLO�GHV�6DDWJXWHV�]XU�FNJHEHQ�
ZLUG��GDPLW�XQVHUH�6DDWJXW-%LEOLRWKHN�ZDFKVHQ�
NDQQ�� 

.RPPHQ�6LH�YRUEHL��ZLU�IUHXHQ�XQV�DXI�,KUHQ�%H�
VXFK��=XU�0LWQDKPH�YRQ�6DDWJXW�ZLUG�NHLQ�%LEOLR�
WKHNVDXVZHLV�EHQ|WLJW�  

 

&OXE�GHU�(QWGHFNHU�–�%�FKHU�GUDX�HQ�HUOHEHQ 
6DPVWDJ������0lU]�������������8KU�–�������8KU 
'HU�VDWDQDUFKlRO�JHQLDONRK|OOLVFKH�:XQVFK�
SXQVFK��YRQ�0LFKDHO�(QGH 

)�U�.LQGHU�GHU����–����-DKUJDQJVVWXIH��%HL�GLHVHU�
OLWHUDULVFKHQ�6FKQLW]HOMDJG�LP�)UHLHQ�JHKHQ�ZLU�YRQ�
6WDWLRQ�]X�6WDWLRQ�XQG�HUIDVVHQ�)LJXUHQ�XQG�+DQG�
OXQJHQ�PLW�DOOHQ�6LQQHQ� 9HUELQGOLFKH�$QPHOGXQJ�
ELWWH�XQWHU����������������RGHU�SHU�(-0DLO�DQ�
SRVW�ELEOLRWKHN#JDXWLQJ�GH� %LWWH�XQEHGLQJW�ZHW�
WHUJHUHFKW�NOHLGHQ� 

 

gIIQXQJV]HLWHQ�GHU�%LEOLRWKHN�� 

'L��0L��'R���-���8KU�XQG���-���8KU��)U���-���8KU��
6D���-���8KU 
�DXVJHQRPPHQ�6FKXOIHULHQ� 

 

 

 

 

 

 

 

 

 

 

,QIRV���7HUPLQH 

,PSUHVVXP 

+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 

'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 

%�UJHUE�UR�6WRFNGRUI�ZHLWHUKLQ��������
JHVFKORVVHQ 

 
$XIJUXQG�YRQ�3HUVRQDODXVIlOOHQ�PXVV�GDV�
%�UJHUE�UR�6WRFNGRUI�ELV�DXI�:HLWHUHV�
JHVFKORVVHQ�EOHLEHQ� 

5HLVHSlVVH�XQG�3HUVRQDODXVZHLVH�N|Q�
QHQ�LQ�GLHVHU�=HLW�LP�*DXWLQJHU�5DWKDXV�
DEJHKROW�ZHUGHQ� 

9LHOHQ�'DQN�I�U�,KU�9HUVWlQGQLV� 


