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��*HPHLQGH�*DXWLQJ 

$PWVEODWW 
 

 

��������-DKUJDQJ��1U���� 

����1RYHPEHU����� 

1lFKVWH�gIIHQWOLFKNHLWVEHWHLOLJXQJ�EHL�GHU�/lUPDNWLRQV�
SODQXQJ�EHJLQQW 

'DV�(LVHQEDKQ-%XQGHVDPW�VWDUWHW�DP�����1RYHPEHU������GLH�]ZHLWH�3KD�
VH�GHU�gIIHQWOLFKNHLWVEHWHLOLJXQJ�LP�5DKPHQ�GHU�/lUPDNWLRQVSODQXQJ� 

9RP�����1RYHPEHU������ELV�]XP����-DQXDU������N|QQHQ�VLFK�DOOH�%�UJH�
ULQQHQ�XQG�%�UJHU�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�DQ�GHU�/lUPDNWLRQV�
SODQXQJ��5XQGH����EHWHLOLJHQ��+LHUI�U�KDW�GDV�(LVHQEDKQ-%XQGHVDPW�GLH�
%HWHLOLJXQJVSODWWIRUP�DXI�GHU�,QWHUQHWVHLWH�ODHUPDNWLRQVSODQXQJ-
VFKLHQH�GH�IUHLJHVFKDOWHW� 

,Q�GHU�HUVWHQ�3KDVH�YRP�����0lU]�ELV�]XP�����$SULO������VFKLOGHUWHQ�GLH�
7HLOQHKPHQGHQ�LKUH�SHUV|QOLFKH�/lUPVLWXDWLRQ�DQ�HLQHP�EHVWLPPWHQ�2UW��
]XP�%HLVSLHO�LQ�HLQHP�=XKDXVH��DQ�HLQHU�$UEHLWVVWlWWH�RGHU�LQ�HLQHP�3DUN��
=XVlW]OLFK�NRQQWHQ�$XVVDJHQ�]X�IHKOHQGHQ�RGHU�YRUKDQGHQHQ�/lUPVFKXW]-
PD�QDKPHQ�JHPDFKW�ZHUGHQ�� 

,Q�GHU�]ZHLWHQ�3KDVH�GHU�gIIHQWOLFKNHLWVEHWHLOLJXQJ�KDEHQ�GLH�0HQVFKHQ�
GLH�0|JOLFKNHLW��VLFK�XPIDVVHQG�]XP�(QWZXUI�GHV�/lUPDNWLRQVSODQV�VRZLH�
]XP�9HUIDKUHQ�GHU�/lUPDNWLRQVSODQXQJ�XQG�GHU�gIIHQWOLFKNHLWVEHWHLOLJXQJ�
]X�lX�HUQ��'HU�(QWZXUI�]XP�/lUPDNWLRQVSODQ�VWHKW�DOOHQ�,QWHUHVVLHUWHQ�DXI�
GHU�JHQDQQWHQ�%HWHLOLJXQJVSODWWIRUP�]XU�9HUI�JXQJ� 

(LQH�%HWHLOLJXQJ�LVW�I�U�%�UJHULQQHQ�XQG�%�UJHU�RKQH�$QPHOGXQJ�RGHU�5H�
JLVWULHUXQJ�P|JOLFK��/HGLJOLFK�HLQH�(-0DLO-$GUHVVH�PXVV�DQJHJHEHQ�ZHU�
GHQ��-HGH�3HUVRQ�NDQQ�VLFK�QXU�HLQPDO�EHWHLOLJHQ� 

:HLWHUH�,QIRUPDWLRQHQ�]XU�7HLOQDKPH�ILQGHQ�DOOH�,QWHUHVVLHUWHQ�DXI 
ODHUPDNWLRQVSODQXQJ-VFKLHQH�GH� 
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%HNDQQWPDFKXQJHQ 

�� )HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/D�
GXQJ 

�� *HQHKPLJXQJ�GHV�|IIHQWOLFKHQ�7HLOV�GHU�
1LHGHUVFKULIW��EHU�GLH�����6LW]XQJ�GHV�%DX�
DXVVFKXVVHV�DP������������XQG�%HULFKWL�
JXQJ�GHV�|IIHQWOLFKHQ�7HLOV�GHU�1LHGHU�
VFKULIW��EHU�GLH�����6LW]XQJ�GHV�%DX-
DXVVFKXVVHV�DP����������� 

�� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH 

�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ 

�� %DXDQWUlJH��%DXYRUDQIUDJHQ��%DXYRUEH�
VFKHLGVDQWUlJH��7HLOXQJVDQWUlJH�VRZLH�
$QWUlJH�DXI�*HQHKPLJXQJVIUHLVWHOOXQJ�I�U�
%XFKHQGRUI��*DXWLQJ��+DXVHQ��.|QLJVZLH�
VHQ��2EHUEUXQQ��6WRFNGRUI�XQG�8QWHUEUXQQ� 

���� %DXDQWUDJ�I�U�GLH�(UULFKWXQJ�HLQHU�'DFK�
JDXEH�DP�EHVWHKHQGHQ�5HLKHQHFNKDXV�LQ�
*DXWLQJ��%DOWKDVDU-9LW]WKXP-6WUD�H�����
)O�1U����������%��������;9�:3 

���� %DXYRUEHVFKHLGVDQWUDJ�I�U�GLH�(UULFKWXQJ�
HLQHV�(LQIDPLOLHQKDXVHV�PLW�'XSOH[JDUD�
JHQ�LQ�*DXWLQJ��6DFNVWUD�H����)O�1U��������
��%��������;9�:3 

���� $QWUDJ�DXI�6FKQLWWPD�QDKPH�DQ�HLQHU�.LH�
IHU�LQ�6WRFNGRUI��*HRUJ-4XHUL-6WU�����)O�1U��
���������%��������;9�:3 

���� $QWUDJ�DXI�6FKQLWWPD�QDKPH�DQ�HLQHU�5RW�
EXFKH�LQ�6WRFNGRUI��7HOOK|KH�����)O�1U��
����������%��������;9�:3 

���� %DXYRUDQIUDJH�I�U�GLH�(UULFKWXQJ�HLQHV�
'UHLVSlQQHUV�PLW�LQVJHVDPW�VHFKV�6WHOO�
SOlW]HQ�LQ�*DXWLQJ��3DUNVWUD�H�����)O�1U��
���������%��������;9�:3 

���� %DXDQWUDJ�I�U�GDV�$QEULQJHQ�YRQ�I�QI�:HU�
EHVFKLOGHUQ�������P�[������P��LQ�*DXWLQJ�
6WRFNGRUI��*DXWLQJHU�6WU�����)O�1U����������
/HR-3XW]-:HJ�)U�KOLQJVWU���)O�1U�������/H�
GHUHUVWU��)O�1U��������3ODQHJJHUVWU�����
)O�1U��������6WDUQEHUJHU�6WU������)O��������
%��������;9�:3 

�� ���bQGHUXQJ�GHV�%HEDXXQJVSODQV�GHU�*H�
PHLQGH�:H�OLQJ��6RQGHUJHELHW�.LHVDEEDX�
PLW�%DXVFKXWW-5HF\FOLQJ�XQG�5HNXOWLYLH�
UXQJ��LQ�2EHUSIDIIHQKRIHQ��6WHOOXQJQDKPH�
GHU�*HPHLQGH�*DXWLQJ�JHP������D�$EV����
L�9�P��������%DX*% g������;9�:3 

�� $EJUDEXQJVJHQHKPLJXQJ�I�U�GLH�(UULFK�
WXQJ�HLQHU�%DXVFKXWWDXIEHUHLWXQJVDQODJH�
XQG�HLQHU�.LHVDXIEHUHLWXQJVDQODJH�9HUOlQ�
JHUXQJ�ELV������������LQ�2EHUSIDIIHQK�
RIHQ��%UXQQHU�:LHVHQ��)O�1U������
%��������;9�:3 

�� %HEDXXQJVSODQ�1U�����672&.'25)�I�U�
GDV�*HELHW�GHV�.UDLOOLQJHU�)HOGHV�����bQG��
I�U�GDV�*UXQGVW�FN�)O�1U����������-�$EZl�
JXQJ�GHU�$QUHJXQJHQ�DXV�GHU�%HWHLOLJXQJ�
GHU�%HK|UGHQ�X��|II��$XVOHJXQJ�JHP������D�
$EV���1U���L�9�P������$EV���E]Z������$EV���
%DX*%�g������;9�:3 

�� ���7HLOlQGHUXQJ�GHV�%HEDXXQJVSODQV�GHU�
*HPHLQGH�*LOFKLQJ��6WDQGRUWHQWZLFNOXQJ�
6RQGHUIOXJKDIHQ�2EHUSIDIIHQKRIHQ��I�U�
)O�1UQ���������7IO����������7IO�����������
XQG������7IO���6WHOOXQJQDKPH�GHU�*HPHLQ�
GH�JHP������$EV����L�9�P�������%DX*%�
g������;9�:3 

��� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ  

 

$QVFKOLH�HQG�ILQGHW�HLQH�QLFKW|IIHQWOLFKH 
6LW]XQJ�VWDWW� 

 

*HPHLQGH�*DXWLQJ������������ 

 

 

'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 

 

$P�'LHQVWDJ��������������XP�������8KU�ILQGHW�
LP�5DWKDXV�*DXWLQJ��*UR�HU�6LW]XQJVVDDO�GLH�
����6LW]XQJ�GHV�%DXDXVVFKXVVHV�PLW�IROJHQ�
GHU�7DJHVRUGQXQJ�VWDWW� 
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,QIRV���7HUPLQH 

 
'LHQVWDJ��������������2IIHQH�6SUHFKVWXQGH�GHU�%HUDWXQJVVWHOOH�)UDXHQQRWUXI�LP�/DQGNUHLV�
6WDUQEHUJ 

=ZLVFKHQ�������XQG�������8KU�LQ�GHU�*DXWLQJHU�,QVHO��(V�ZHUGHQ�)UDXHQ�XQWHUVW�W]W��GLH�YRQ�KlXVOLFKHU�
XQG�RGHU�VH[XDOLVLHUWHU�*HZDOW�VRZLH�YRQ�6WDONLQJ�EHWURIIHQ�VLQG��GXUFK�HLQH�)DFKEHUDWHULQ�YRQ�GHU�%H�
UDWXQJVVWHOOH�)UDXHQQRWUXI�LP�/DQGNUHLV�6WDUQEHUJ� 

$XFK�$QJHK|ULJH��%H]XJVSHUVRQHQ�XQG�)DFKNUlIWH�HUKDOWHQ�+LOIH��'LH�%HUDWXQJ�LVW�YHUWUDXOLFK��NRVWHQ�
ORV�XQG�DXI�:XQVFK�DQRQ\P� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��������������RGHU�LQIR#IUDXHQKHOIHQIUDXHQ-VWD�GH� 

 
0LWWZRFK��������������$QJHK|ULJHQ�6WDPPWLVFK��$QJHERW�GHU�&DULWDV��)DFKVWHOOH�SIOHJHQGH�$Q�
JHK|ULJH� 

-HZHLOV�PLWWZRFKV�YRQ�������ELV�������8KU 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��)DFKVWHOOH�I�U�SIOHJHQGH�$QJHK|ULJH��-RVHILQH�6RVWDN��
&DULWDV�0�QFKHQ�:HVW��7HO��������������� 

)UHLWDJ��������������$QJHK|ULJHQ�&RDFKLQJ�I�U�$Q-�XQG�=XJHK|ULJH�LP�:�UPWDO� 

$QJHERW�GHU�&DULWDV��)DFKVWHOOH�SIOHJHQGH�$QJHK|ULJH 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��)DFKVWHOOH�I�U�SIOHJHQGH�$QJHK|ULJH��-RVHILQH�6RVWDN��
&DULWDV�0�QFKHQ�:HVW��7HO��������������� 

1lKHUH�,QIRUPDWLRQHQ�]X�GHQ�([SHUWHQVSUHFKVWXQGHQ�XQG�9HUDQVWDOWXQJHQ�HUKDOWHQ�6LH�DXI�GHU�
+RPHSDJH�GHU�,QVHO�XQWHU��ZZZ�JDXWLQJ�GH�LQVHO�RGHU�WHOHIRQLVFK�XQWHU������������������� 

'LH�0LWDUEHLWHULQQHQ�GHU�*DXWLQJHU�,QVHO�VLQG�I�U�GLH�%�UJHULQQHQ�XQG�
%�UJHU�DOOHU�*HQHUDWLRQHQ�GD� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU�����������������ZHQQ�6LH�
HLQH�%HUDWXQJ�RGHU�8QWHUVW�W]XQJ�EHQ|WLJHQ�� 

(V�ILQGHQ�QlFKVWH�:RFKH�DX�HUGHP�IROJHQGH�([SHUWHQVSUHFKVWXQGHQ�
LQ�GHU�*DXWLQJHU�,QVHO�VWDWW�� 

'LHQVWDJ��������������0LJUDWLRQVEHUDWXQJ 

%HUDWXQJ��8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHL�GHU�,QWHJUDWLRQ�YRQ�0LJUDQWHQ�XQG�0LJUDQWLQQHQ��EHU����
-DKUHQ��.HLQH�$V\OVR]LDOEHUDWXQJ� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��*DXWLQJHU�,QVHO��7HO������������������� 

'LHQVWDJ��������������%HUDWXQJ�GHV�3IOHJHVW�W]SXQNW�LP�/DQGNUHLV�6WDUQEHUJ� 

'HU�3IOHJHVW�W]SXQNW�LP�/DQGNUHLV�6WDUQEHUJ�ELHWHW�LQ�GHU�*DXWLQJHU�,QVHO�$XVNXQIW�XQG�%HUDWXQJ�]X�
DOOHQ�7KHPHQ�UXQG�XP�GLH�3IOHJH��:LU�VLQG�I�U�6LH�GD��XQDEKlQJLJ��QHXWUDO��NRVWHQIUHL��'DPLW�6LH�VLFK�LQ�
DOOHQ�%HUHLFKHQ�JXW�LQIRUPLHUW�XQG�EHUDWHQ�I�KOHQ� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��*DXWLQJHU�,QVHO��7HO������������������� 

'RQQHUVWDJ��������������)DPLOLHQVSUHFKVWXQGH 

(LQPDO�LP�0RQDW�ELHWHW�/RWVH�H�9��]ZLVFKHQ������–������8KU�HLQH�)DPLOLHQVSUHFKVWXQGH�LQ�GHU�*DXWLQ�
JHU�,QVHO�DQ��6LH�N|QQHQ�VLFK�PLW�DOOHQ�)UDJHQ�UXQG�XP�GLH�7KHPHQ�.LQGHU��-XJHQG�	�)DPLOLH�DQ�XQV�
ZHQGHQ��(LQH�)DFKNUDIW�DXV�GHP�7HDP�YRQ�/RWVH�H�9��ZLUG�6LH�EHUDWHQ�XQG�XQWHUVW�W]HQ�� 

6HOEVWYHUVWlQGOLFK�LVW�GLH�%HUDWXQJ�I�U�6LH�NRVWHQORV��DQRQ\P�XQG�XQYHUELQGOLFK� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU��*DXWLQJHU�,QVHO��7HO������������������� 
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6FKP|NHUQ�QDFK�)HLHUDEHQG� 
)UHLWDJ������1RYHPEHU������YRQ���–���8KU 
 
%�FKHUIORKPDUNW�–�/HVHQ�	�$XVOHLKHQ�–�:HLQ�	�6QDFNV 
 
:HU�VLFK�I�U�JHP�WOLFKH�+HUEVW-�XQG�:LQWHUDEHQGH�PLW�/HVHVWRII�HLQGHFNHQ�P|FKWH�LVW�KHU]OLFK�HLQJHODGHQ�
]X�XQVHUHP��6FKP|NHUQ�QDFK�)HLHUDEHQG��PLW�%�FKHUIORKPDUNW��9HUNDXIW�ZHUGHQ��EHUZLHJHQG� 
6FKHQNXQJHQ�DQ�GLH�%LEOLRWKHN� 
 
6lHQ��(UQWHQ��7HLOHQ� 
8QVHUH�6DDWJXW-%LEOLRWKHN�OlGW�]XU�5�FNJDEH�HLQ� 
 
8QVHUH�6DDWJXW-%LEOLRWKHN�KDW�GDV�JDQ]H�-DKU��EHU�+REE\JlUWQHULQQHQ�XQG�+REE\JlUWQHU�GD]X�HUPXWLJW��
6DDWJXW�DXV]XOHLKHQ��]X�VlHQ�XQG�]X�HUQWHQ��1XQ�ODGHQ�ZLU�6LH�KHU]OLFK�HLQ��,KU�JHWURFNQHWHV�6DDWJXW�LQ�GHU�
%LEOLRWKHN�DE]XJHEHQ�� 
 
'LH�6DDWJXW-6SHQGHQ�ELWWH�LQ�3DSLHUW�WHQ�RGHU�%ULHIXPVFKOlJH�HLQI�OOHQ��EHVFKULIWHQ�XQG�LQ�GHU�*HPHLQGH�
ELEOLRWKHN�ELV�]XP�(QGH�GHV�-DKUHV�DEJHEHQ��'LH�%HVFKULIWXQJ�DXI�GHU�7�WH�VROOWH�-�ZHQQ�EHNDQQW�-�QHEHQ�
GHP�1DPHQ�GHU�3IODQ]HQVRUWH�DXFK�,QIRUPDWLRQHQ�]XP�$XVVDDWPRQDW��]XP�6WDQGRUW��(UQWH-�RGHU�%O�WH]HLW�
XQG�]XP�$EI�OOGDWXP�HQWKDOWHQ��*HUQH�N|QQHQ�6LH�VLFK�YRUJHIHUWLJWH�8PVFKOlJH�LQ�GHU�%LEOLRWKHN�DEKROHQ��
(EHQVR�IUHXHQ�ZLU�XQV�DXFK��EHU�QHXH�6RUWHQ��XP�GLH�$XVZDKO�]X�YHUJU|�HUQ� 
 
1RFK�HLQ�SDDU�7LSSV� 
6REDOG�GDV�6DDWJXW�JHHUQWHW�ZXUGH��PXVV�HV�QRFK�HLQ�ZHQLJ�WURFNQHQ��EHYRU�HV�ZHLWHUYHUDUEHLWHW�ZHUGHQ�
NDQQ��'DV�JHKW�DP�EHVWHQ�DQ�HLQHP�WURFNHQHQ��ZDUPHQ�2UW��GHU�QLFKW�]X�VRQQLJ�LVW��=X�YLHO�6RQQHQHLQ�
VWUDKOXQJ�NDQQ�GDI�U�VRUJHQ��GDVV�GDV�6DDWJXW�LP�QlFKVWHQ�-DKU�QLFKW�PHKU�NHLPW��(V�VROOWH�DEHU�DXFK�
QLFKW�VFKLPPHOQ� 
 
:HLWHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�LQ�GHU�*HPHLQGHELEOLRWKHN�*DXWLQJ� 
 
gIIQXQJV]HLWHQ�GHU�%LEOLRWKHN�� 
'L��0L��'R���–���8KU�XQG���–���8KU��)U���–���8KU�� 
6D���–���8KU��DXVJHQRPPHQ�6FKXOIHULHQ� 

 

 

,PSUHVVXP 
+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 

%LEOLRWKHN���,PSUHVVXP 

,PSUHVVXP 

+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 

'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 


