
$PWVEODWW���������–�6HLWH��� 

 

 

%OLFNSXQNW�*DXWLQJ 
%HNDQQWPDFKXQJHQ��6DW]XQJHQ��9HURUGQXQJHQ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

$86�'(0�,1+$/7� 

%HNDQQWPDFKXQJHQ .......................... � 

,QIRV���7HUPLQH .................................. �� 

%LEOLRWKHN���,PSUHVVXP ...................... �� 

 

��*HPHLQGH�*DXWLQJ 

$PWVEODWW 
 

 

��������-DKUJDQJ��1U���� 

���'H]HPEHU����� 

-HW]W�EHZHUEHQ�I�UV�$XVELOGXQJVMDKU������ 

'X�ZLOOVW�.DUULHUH�DXFK�RKQH�6WXGLXP 
PDFKHQ" 

'X�KDVW�)UHXGH�DP�2UJDQLVLHUHQ�XQG�
HLQHU�DEZHFKVOXQJVUHLFKHQ�%HVFKlI�
WLJXQJ" 

'DQQ�ELVW�GX�JHQDX�ULFKWLJ�EHL�XQV��
'HQQ�ZLU�ELOGHQ�DXV�I�U�GHQ�%HUXI�GHV� 

 

9HUZDOWXQJVIDFKDQJHVWHOOWHQ��P�Z�G� 
)DFKULFKWXQJ�.RPPXQDOYHUZDOWXQJ 

:DV�ZLU�ELHWHQ� 

· *XWH�hEHUQDKPHFKDQFHQ�QDFK�HUIROJUHLFK�DEJHVFKORVVHQHU�$XVELOGXQJ 

· )LQDQ]LHOOH�8QWHUVW�W]XQJ�ZlKUHQG�GHU�$XVELOGXQJ�GXUFK�hEHUQDKPH�GHU�
.RVWHQ�I�U�$XVELOGXQJVPLWWHO 

· *XWH�$XIVWLHJV-�XQG�:HLWHUTXDOLIL]LHUXQJVP|JOLFKNHLWHQ�LQ�GHQ�JHKREH�
QHQ�9HUZDOWXQJVGLHQVW 

· %HWUHXXQJ�GXUFK�HLQH�HLJHQH�$XVELOGXQJVOHLWXQJ� 

· (LQH�DWWUDNWLYH�$XVELOGXQJVYHUJ�WXQJ�YRQ�PHKU�DOV������¼�PRQDWOLFK�EH�
UHLWV�DE�GHP����$XVELOGXQJVMDKU 

· (LQH�-DKUHVVRQGHU]DKOXQJ��Ä:HLKQDFKWVJHOG³���GLH�*UR�UDXP]XODJH�
0�QFKHQ�VRZLH�YHUP|JHQVZLUNVDPH�/HLVWXQJHQ 

· 0|JOLFKNHLW�PLW�HLQHU�EHWULHEOLFKHQ�$OWHUVYRUVRUJH�XQG�GHU�VRJ��
Ä(QWJHOWXPZDQGOXQJ³� 

· ���7DJH�8UODXE��]XVlW]OLFK�DUEHLWVIUHL�DQ�+HLOLJDEHQG�XQG�6LOYHVWHU 

$OOH�,QIRUPDWLRQHQ�]XU�$XVELOGXQJ�XQG�GDV�$QIRUGHUXQJVSURILO�ILQGHVW�GX�DXI�
XQVHUHU�+RPHSDJH�XQWHU�JDXWLQJ�GH�DXVELOGXQJ� 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

�� )HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ 
/DGXQJ 

��� *HQHKPLJXQJ�GHV�|IIHQWOLFKHQ�7HLOV�GHU�
1LHGHUVFKULIW��EHU�GLH�����6LW]XQJ�GHV 
*HPHLQGHUDWHV�DP����������� 

��� %HNDQQWJDEH�IUHLJHJHEHQHU�%HVFKO�VVH 

�� /DXIHQGH�9HUZDOWXQJVDQJHOHJHQKHLWHQ�
VRZLH�%HULFKWH�DXV�9HUElQGHQ  

�� bQGHUXQJ�GHU�*HVFKlIWVRUGQXQJ��KLHU��
6SHQGHQDQQDKPH 
g������;9�:3  

�� %HWHLOLJXQJVEHULFKW�GHU�*HPHLQGH�*DXWLQJ�
I�U�GDV�-DKU������JHP��$UW�����$EV���*H�
PHLQGHRUGQXQJ 
g������;9�:3  

�� +DXVKDOWVYROO]XJ�������*HQHKPLJXQJ�YRQ�
�EHUSODQPl�LJHQ�+DXVKDOWVPLWWHOQ�I�U�
%D\.L%L*-=XVFK�VVH��(QGDEUHFKQXQJ�
������|UWOLFKHU�.LQGHUEHWUHXXQJVHLQULFKWXQ�
JHQ 
g������;9�:3  

�� +DXVKDOWVYROO]XJ�������*HQHKPLJXQJ�YRQ�
�EHUSODQPl�LJHQ�+DXVKDOWVPLWWHOQ�I�U�
%D\.L%L*-=XVFK�VVH��(QGDEUHFKQXQJ�
������.LQGHUEHWUHXXQJVHLQULFKWXQJHQ�DX�
�HUKDOE�*HPHLQGHJHELHW 
g������;9�:3  

�� +DXVKDOWVYROO]XJ�������*HQHKPLJXQJ�YRQ�
�EHUSODQPl�LJHQ�+DXVKDOWVPLWWHOQ�I�U�,-
.LQG-=XVFK�VVH  
g������;9�:3 

��� +DXVKDOW�������+DXVKDOWVSODQHQWZXUI�XQG�
9RUVWHOOXQJ�GHU�(FNGDWHQ 
g������;9�:3 

 

 

 

 

���� $QWUDJ�DXI�1DFKSU�IXQJ�GHV�%$-
%HVFKOXVVHV�Y�������������]X�6WHOOSODW]VDW�
]XQJ�GHU�*HPHLQGH�*DXWLQJ��%HVFKOXVV�
�EHU�GLH�JHlQGHUWH�)DVVXQJ�GHU�6DW]XQJ��
QDFK��������GHU�*HVFKlIWVRUGQXQJ��*H�
PHLQVFKDIWVDQWUDJ�GHU�)UDNWLRQHQ�%���'LH�
*U�QHQ��0I*�3LUDWHQ��63' 
g������;9�:3 

��� 9HUVFKLHGHQH�|IIHQWOLFKH�$QJHOHJHQKHLWHQ 

 

$QVFKOLH�HQG�ILQGHW�HLQH�QLFKW|IIHQWOLFKH 
6LW]XQJ�VWDWW� 

 

*HPHLQGH�*DXWLQJ������������ 

 

 

'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 

 

 

$P�'LHQVWDJ��������������XP������ 8KU� ILQGHW�
LP�5DWKDXV�*DXWLQJ�� *UR�HU� 6LW]XQJVVDDO� GLH�
���� 6LW]XQJ� GHV� *HPHLQGHUDWHV�PLW� IROJHQGHU�
7DJHVRUGQXQJ�VWDWW� 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

 

 
 

 

 

*HPl��*HPHLQGHUDWVEHVFKOXVV�YRP�����1RYHPEHU����� 

HUOlVVW�GLH�*HPHLQGH�*DXWLQJ�DXIJUXQG�GHU�GHU�$UW�����XQG����$EV����1U����XQG�1U����VRZLH�
$EV����GHU�*HPHLQGHRUGQXQJ�I�U�GHQ�)UHLVWDDW�%D\HUQ��*2��IROJHQGH 

6DW]XQJ��EHU�GLH�%HQXW]XQJ�GHV�)ULHGKRIV�XQG�GHU 
%HVWDWWXQJVHLQULFKWXQJHQ��)ULHGKRIVVDW]XQJ�–�)6�� 
DXVJHIHUWLJW�DP�����'H]HPEHU������ 

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GLH�6DW]XQJ�HQWVSUHFKHQG�GHU�*HVFKlIWVRUGQXQJ�GHV�*H�
PHLQGHUDWHV�GXUFK�9HU|IIHQWOLFKXQJ�LP�$PWVEODWW�GHU�*HPHLQGH�DP������������DPWOLFK�EH�
NDQQW�JHPDFKW�ZLUG��'LH�6DW]XQJ�WULWW�HLQH�:RFKH�QDFK�LKUHU�%HNDQQWPDFKXQJ�LQ�.UDIW� 

=XVlW]OLFK�ZLUG�GLH�6DW]XQJ�DP������������LQ�GHU�9HUZDOWXQJ�]XU�(LQVLFKWQDKPH�QLHGHUJH�
OHJW�� 

(LQH�9HU|IIHQWOLFKXQJ�DXI�GHU�,QWHUQHWVHLWH�GHU�*HPHLQGH�HUIROJW�QDFK�,QNUDIWWUHWHQ�GHU 
6DW]XQJ� 

*HPHLQGH�*DXWLQJ������'H]HPEHU����� 

 

         

'U��%ULJLWWH�.|VVLQJHU 
(UVWH�%�UJHUPHLVWHULQ 



$PWVEODWW���������–�6HLWH��� 

 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH��� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

%HNDQQWPDFKXQJHQ 

 



$PWVEODWW���������–�6HLWH���� 

 

 

 
,QIRV���7HUPLQH��������������������������������������������� 

 

'LHQVWDJ��������������0LJUDWLRQVEHUDWXQJ 

%HUDWXQJ��8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHL�GHU�,QWHJUDWLRQ�YRQ�0LJUDQWHQ�XQG�0LJUDQWLQQHQ��EHU����
-DKUHQ��.HLQH�$V\OVR]LDOEHUDWXQJ� 

· ,QGLYLGXHOOH�,QWHJUDWLRQVEHUDWXQJ 
· 6R]LDOSlGDJRJLVFKH�%HJOHLWXQJ�YRQ�,QWHJUDWLRQVNXUVWHLOQHKPHU
LQQHQ 
· %HUDWXQJ�LQ�NRQNUHWHQ�.ULVHQVLWXDWLRQHQ 
· 8QWHUVW�W]XQJ�YRQ�6HOEVWKLOIHDNWLYLWlWHQ�XQG�-JUXSSHQ 
· )DFKEHUDWXQJ�8QWHUVW�W]XQJ�LQWHUNXOWXUHOOHU�gIIQXQJ 
· 1HW]ZHUNDUEHLW��*UXSSHQDQJHERWH 
· $QHUNHQQXQJVEHUDWXQJ�DXVOlQGLVFKHU�%HUXIVDEVFKO�VVH 
 
'LHQVWDJ��������������%HUDWXQJ�GHV�3IOHJHVW�W]SXQNW�LP�/DQGNUHLV�6WDUQEHUJ� 

'HU�3IOHJHVW�W]SXQNW�LP�/DQGNUHLV�6WDUQEHUJ�ELHWHW�LQ�GHU�*DXWLQJHU�,QVHO�$XVNXQIW�XQG�%HUDWXQJ�]X�
DOOHQ�7KHPHQ�UXQG�XP�GLH�3IOHJH�� 

· ZHOFKH�/HLVWXQJVDQVSU�FKH�NDQQ�LFK�JHOWHQG�PDFKHQ 
· 9RUEHUHLWXQJ�DXI�GHQ�0HGL]LQLVFKHQ�'LHQVWHV 

2UJDQLVDWLRQ�.RRUGLQDWLRQ�GHU�3IOHJH�XQG�GHUHQ�)LQDQ]LHUXQJ 
· +LOIVPLWWHO 
· 6FKXOXQJV-�XQG�(QWODVWXQJVDQJHERWH�I�U�SIOHJHQGH�$QJHK|ULJH 
· $EVLFKHUXQJ�I�U�SIOHJHQGH�$QJHK|ULJH 
 
:LU�VLQG�I�U�6LH�GD��XQDEKlQJLJ��QHXWUDO��NRVWHQIUHL��'DPLW�6LH�VLFK�LQ�DOOHQ�%HUHLFKHQ�JXW�LQIRUPLHUW�XQG�
EHUDWHQ�I�KOHQ� 

 
'LHQVWDJ��������������9RUVRUJHEHUDWXQJ��3DWLHQWHQYHUI�JXQJ 

9HUWUDXOLFKH�(LQ]HOEHUDWXQJ�]X�6LQQ�XQG�=ZHFN�YRQ�3DWLHQWHQYHUI�JXQJHQ�VRZLH�(QWVFKHLGXQJVKLOIHQ�
]XU�$UW�GHU�9RUVRUJH�EHL�$OWHU�XQG�.UDQNKHLW�GXUFK�GHQ�,QWHUQLVWHQ�+HUUQ�'U��PHG��'LUN�+DJHQD��0LWJOLHG�
GHV�9RUVWDQGHV�GHV�9HUHLQ�I�U�%HWUHXXQJHQ�LP�/DQGNUHLV�6WDUQEHUJ�H�9���I�U�%�UJHULQQHQ�XQG�%�UJHU�
DOOHU�*HQHUDWLRQHQ�DXV�*DXWLQJ�XQG�GHQ�2UWVWHLOHQ� 

 

1lKHUH�,QIRUPDWLRQHQ�]X�GHQ�([SHUWHQVSUHFKVWXQGHQ�XQG�9HUDQVWDOWXQJHQ�HUKDOWHQ�6LH�DXI�GHU�
+RPHSDJH�GHU�,QVHO�XQWHU��ZZZ�JDXWLQJ�GH�LQVHO�RGHU�WHOHIRQLVFK�XQWHU������������������� 

'LH�0LWDUEHLWHULQQHQ�GHU�*DXWLQJHU�,QVHO�VLQG�I�U�GLH�%�UJHULQQHQ�XQG�
%�UJHU�DOOHU�*HQHUDWLRQHQ�GD� 

%LWWH�YHUHLQEDUHQ�6LH�HLQHQ�7HUPLQ�XQWHU�����������������ZHQQ�6LH�
HLQH�%HUDWXQJ�RGHU�8QWHUVW�W]XQJ�EHQ|WLJHQ�� 

(V�ILQGHQ�QlFKVWH�:RFKH�DX�HUGHP�IROJHQGH�([SHUWHQVSUHFKVWXQGHQ�
LQ�GHU�*DXWLQJHU�,QVHO�VWDWW�� 

:LU�ELWWHQ�XP�%HDFKWXQJ� 

$XIJUXQG�HLQHV�SHUVRQHOOHQ�(QJSDVVHV�KDW�GLH�*DXWLQJHU�,QVHO�YRU�EHUJHKHQG 
JHlQGHUWH�gIIQXQJV]HLWHQ� 

0RQWDJV�����–������XQG������–������8KU 
'LHQVWDJV�����–������8KU 

0LWWZRFK��'RQQHUVWDJ�XQG�)UHLWDJ�EOHLEW�GLH�,QVHO�JHVFKORVVHQ� 



$PWVEODWW���������–�6HLWH���� 

 

  
 
 

6SLHOHDEHQG�LQ�GHU�%LEOLRWKHN 
'RQQHUVWDJ������'H]HPEHU�������������8KU 
6LH�KDEHQ�/XVW�PLW�DQGHUHQ�]XVDPPHQ�DOWEHNDQQWH�*HVHOOVFKDIWVVSLHOH�]X�VSLHOHQ�RGHU�DXFK�QHXH�NHQQHQ�
]XOHUQHQ"�%HLP�6SLHOHDEHQG�LQ�GHU�*HPHLQGHELEOLRWKHN�KDEHQ�6LH�GLH�0|JOLFKNHLW�GD]X� 
 
9RUOHVHVWXQGH�I�U�.LQGHU�DE���-DKUHQ�PLW�-RKDQQD�6WU|EHOH 
0LWWZRFK������'H]HPEHU��������8KU 
Ä'DV�URWH�3DNHW³�YRQ�/LQGD�:ROIVJUXEHU�XQG�*LQR�$OEHUWL 
$QPHOGXQJ�HUIRUGHUOLFK��JHUQH�SHU�(-0DLO�SRVW�ELEOLRWKHN#JDXWLQJ�GH�RGHU�WHOHIRQLVFK�XQWHU��������������
��� 
 
/HVXQJ�PLW�-�UJHQ�*HUJRY 
'RQQHUVWDJ������'H]HPEHU�������������8KU 
*HVFKLFKWHQ�XQG�*HGLFKWH�]XP�7KHPD�:HLKQDFKWHQ�–�PDO�HUQVW��PDO�KHLWHU��-�UJHQ�*HUJRY�OLHVW�I�U�6LH�
DP�������������'LH�9HUDQVWDOWXQJ�LVW�NRVWHQIUHL��(LQODVV�DE�������8KU 
 
gIIQXQJV]HLWHQ�GHU�%LEOLRWKHN�� 
'L��0L��'R���–���8KU�XQG���–���8KU��)U���–���8KU�� 
6D
���–���8KU��
DXVJHQRPPHQ�6FKXOIHULHQ� 

 

 

,PSUHVVXP 
+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 
 
'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 

%LEOLRWKHN���,PSUHVVXP 

,PSUHVVXP 

+UVJ���*HPHLQGH�*DXWLQJ 
%DKQKRIVWU�����������*DXWLQJ 
9HUDQWZRUWOLFK��'U��%ULJLWWH�.|VVLQJHU��(UVWH�%�UJHUPHLVWHULQ 
5HGDNWLRQ� gIIHQWOLFKNHLWVDUEHLW��5DWKDXV�*DXWLQJ 

'DV�$PWVEODWW�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�JDXWLQJ�GH 




%LEOLRWKHN�DP�'RQQHUVWDJ������'H]HPEHU�DE����8KU�JHVFKORVVHQ


 

$FKWXQJ��,QIR�DXV�GHP�5DWKDXV 

'HU]HLW�YHUXQVLFKHUQ�$NTXLVLWHXUH�GLH�*DXWLQJHU�*HZHUEHWUHLEHQGHQ��XP�$Q]HLJHQ�I�U�
HLQH�DQJHEOLFK�QHXH�%�UJHUEURVFK�UH�]X�YHUNDXIHQ��'LHVH�VLQG�NHLQHVIDOOV�LP�$XIWUDJ�GHU�
*HPHLQGH�XQWHUZHJV��'LH�%�UJHUEURVFK�UH�LVW�HUVW�YRU�NXU]HP�LQ�HLQHU�1HXDXIODJH�HU�
VFKLHQHQ��HLQH�ZHLWHUH�LVW�GHU]HLW�QLFKW�LQ�$UEHLW� 


